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The  average  price  received  for  corn 
has  been  below  the  national  average 
support  level  since  the  fall  of  1952.  As 
was  the  case  in  the  immediate  prewar 
years  and  in  1948  and  1949,  large  quanti- 
ties of  corn  are  again  going  under  price 
support.  About  310  million  bushels  of 
1952  corn  were  placed  under  loan  and 
108  million  bushels  under  purchase 
agreement.  Through  April  15  of  the 


October-May  loan  period  for  1953  corn, 
farmers  had  placed  366  million  bushels 
of  1953  corn  under  price  support,  which 
was  60  million  bushels  more  than  in  the 
same  period  of  1952-53.  A  major  part  of 
the  record  carryover  of  950  million 
bushels  of  corn  in  prospect  for  October 
1,  1954,  is  expected  to  be  under  loan  or 
owned  oy  CCC. 
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Table  1.-    Statistical  Suamary 


PRICES 


Item 

:     Unit  t 

1952 
Mar .    |  Apr . 

1953  : 

Mar.    '.  Apr.    .  Feb. 

1951* 
!  Mar, 

'.  Apr. 

Cente  Cents 

Centa    Cante  Cents 

Cents 

Cents 

Grains  and  Hay 

Corn,  No.  3  Yellow,  Chioago  

Prioe  reoelved  by  farmers,  U.  S  

Oats,  Ho.  2  White,  Chioago   

Ho.  2  White,  Minneapolis   

Price  received  by  farmers,  U.  8  

^j'xley,  Ho.  3, Minneapolis   

Prioe  reoeiyed  by  farmers,  U.  8  

Grain  sorghums,  price  reoelved  by  farmers, U.  S. 
Wheat,  Ho.  2  Hard  Winter,  Kansas  City   


Ro.  1  Alfalfa,  baled,  Kansas  City  . . 
ice  reoelved  by  farmers,  baled,  U.  8. 


Byproduot  Feeds  (bagged) 


Standard  bran. 


Minneapolis 
Buffalo 


Prioe  paid  by  farmers,  U.  S,   

Standard  middlings,  Minneapolis   

Buffalo   

Price  paid  by  farmers,.  U.  8  

Cottonseed  meal,  41  peroent  protein,  Memphis  . . 
Linseed  meal,  36  percent  protein,  Minneapolis  . 

28  peroent  protein,  San  Franoisoo 
Soybean  meal,  44  peroent  protein,  Chioago  ..... 
Prioe  paid  by  farmers,  U.  S, 


Peanut  meal,  4?  peroent  protein,  3.  S.  milling 

points   ,  

White  hominy  feed,  Chioago  

Gluten  feed,  23  percent  protein,  Chioago   

Tankage  digester,  60  peroent  protein,  Chioago  . 

Meat  eorape,  50  peroent  protein,  Chioago   

Fish  meal,  67  peroent  protein,  San  Franoisoo  . . 

Alfalfa  meal,  Ho.  1  fine,  Kansas  City  

Mixed  dairy  feed,  16  peroent  protein,  prioe 

paid  by  farmers,  U.  S  

Laying  mash,  prioe  paid  by  farmers,  U.  8. 
ratoh  feed,  prioe  paid  by  farmers,  U.  S 


Bushel 
Bushel 
Bushel 
Bushel 
Bushel 
Bushel 
Bushel 
100  pounds 
Bushel 


Ton 
Ton 


Ton 

Ton 
100  pounds 

Ton 

Ton 
100  pounds 

Ton 

Ton 

Ton 

Ton 
100  pounds 


181+. 7 
I65.O 
96.0 
91.9 
89.I 

133-1 
136.0 
252.0 
249.6 


181.8 
168.0 

92.5 
88.2 

87.I 
130.8 
131.0 
256.O 
249.2 


156.2 
146.0 
82.0 
80.0 


78. 

1*5. 
132, 
266 
239 


157.3 
146.0 
80.  4 
77.8 
76.3 
1W.6 
130.0 
252.0 
238.7 


155-3 
143.0 
81.3 
78.2 
78.1 
144.1 
115.0 
232.0 
239.3 


156.0 
144.0 
80.4 
79.2 
78.1 
137.4 
114.0 
240.0 
241.7 


157.1 
145.0 
79.3 
82.0 
78.0 
139.6 
110.0 

243.0 

244.7 


Bora 


a  *  *  •  • 


Ton 
Ton 
:  Ton 
:  Ton 
:  Ton 
:  Ton 
J  Ton 

:100  pounds  t 
tlOO  pounds  : 
slOO  pounds  % 


Dollars  Dollars  Dollars  Dollars  Dollars  Dollars  Dollars 


35.00  35-00 
25.IO  24.80 


64.00 
71.10 

4.02 
64.10 
69.60 

4.09 
83.50 
72.50 
79.00 
87.OO 

5.37 

84.75 
64.45 
67.OO 


64.90 
70.70 

4.05 
65.50 
71.40 

4.11 
83.50 
78.OO 
84.50 
83.40 

5.41 

87.50 
66.10 
67.00 


114.90  109.25 
111.00  107.25 
160.75  160.75 
57.50  58.40 


4.43 
5.29 
4.68 


4.43 
5.29 
4.70 


36.75 
24.40 


53-10 
61.10 

3.62 
53-00 
59-70 

3.66 
74.60 
76.35 
90.65 
79-10 

4.91 

75-75 
56.20 
66.20 
87.30 
83.15 
155.75 
4l.4o 


36.75 
23.60 


52.40 
59-75 

3.58 
52.60 
59-60 

3.61 
67.25 
69.75 
84.75 
78.10 

4.80 

69.30 
59.25 
57.75 
75-80 
75-55 
158.30 
40.00 


4.18  4.13 
5.00  4.94 
4.42  4.42 


30.75 
23.70 


49.OO 
55.90 

3.27 
49.40 
56.IO 

3.33 
67.50 
73-90 
86.50 
88.10 

5.01 

76.70 
57.45 
59.00 

101.90 
93-10 

154.10 
41.50 

3-99 
4.86 

4.31 


30.75 
23.10 


52.40 
57.50 

3.31 
52.60 
57.90 

3.40 
67.50 
72.90 
87.30 
95.25 

5-30 

82.00 
58.25 
58.20 
107.25 
100.20 
152.90 
39-65 

4.00 
4.93 
4.36 


30.75 
22.80 


57.40 
63.OO 

3-51 
58.25 
63.60 

3.60 
70.10 
84.10 
87.50 
106.80 

5-53 

89.OO 
58.OO 
62.25 
119.20 
113.90 
149.40 
41.60 

4.01 
5.01 
4.37 


BIDES  NUMBERS  OF  PRICES 


iPeroent  Peroent  Peroent  Percent  Peroent  Peroent  Peroent 


Feed  grains,  price  reoelved  by  farmers,  U.  8. 
Eleven  principal  high-protein  feeds,  terminal 

markets  , 

Five  oilseed  meals  

Tankage,  meat  sorape,  and  fish  meal   

Gluten  feed,  brewers'  dried  grains,  and 

distillers'  dried  grains  

Feed,  prioe  paid  by  farmers,  U,  S. 


>••••«••• 


: 1910-14-100 1 

244 

245 

219 

218 

211 

212 

213 

:1935-39-100: 
:1935-39-100: 
: 1935 -39-100: 

268 
270 
255 

277 
284 
251 

243 
246 
204 

229 
234 
190 

249 
254 
224 

260 
267 
242 

281 
289 
263 

1  : 
il935-39"lfO: 
: 1910-14-100 i 

267 
254 

268 
25* 

268 
238 

241 

234 

246 
225 

246 
228 

253 
231 

LIVESTOCK -FEED  PRICE  RATIOS  1/ 


0/  I    April  average)  T 

Hog-oorn,  Chioago    1933^52-  12.0  : 

Hog-oorn,  U.  3.  farm  prioe    1933-52-  12. 3  : 

Beef-steer-oorn,  Chioago  3_/   1933-52-  15. 0  : 

Butterfat-feed,  U.  3   1933-52-  23.1  : 

Milk-feed,  U.  3   1933-52-  1.20: 

Egg-feed,  U.  3   1943-52-  10.3  : 

Farm  chicken- feed,  U.S.  4/  I943-52-    7.7  : 

Commercial  broiler- f eed ,  U.S.  5/ 


Bushel 

:  9.1 

9.3 

13.3 

14.2 

16.7 

16.7 

17.5 

Bushel 

J  10.1 

9.8 

13.8 

14.2 

17.7 

17.2 

18.3 

Bushel 

:  lfl.l 

18.4 

14.1 

13.7 

14.8 

14.7 

15.1 

Pound 

:  22.7 

21.5 

20.6 

20.8 

21.3 

20.4 

18.1 

Pound 

:  1.26 

1.18 

1.20 

1.14 

1.22 

1.16 

1.05 

Pound 

:  8.0 

8.3 

H.3 

11.5 

11.8 

9.9 

8.9 

Pound 

:  5.9 

5-7 

6.4 

6.4 

5.6 

5.7 

5.3 

Pound 

5-3 

5-3 

4.3 

4.4 

4.5 

Prices  compiled  from  Wall  Street  Journal,  Chicago  edition,  Minneapolis  Daily  Market  Record,  Kansas  City  Grain  Market 
Review,  and  reports  of  the  Agricultural  Marketing  Service. 

1/  Units  of  corn  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef -steer,  1  pound  of  chicken, 
butterfat,  or  milk,  or  1  dozen  eggs.    2/  Based  on  packer  and  shipper  purchases  of  hogs  and  Ho.  3  Yellow  corn.  3/Based 
on  price  of  beef-steers  sold  out  of  first  hands  for  slaughter,  and  No.  3  Yellow  corn.    4/  New  series;  for  earlier  years 
see  Agricultural  Prices,  April  1953.    5/  Not  reported  prior  to  January  1953. 
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THE    FEED    SITU  A  T  ION 


Approved  by. the  Outlook  and  Situation  Board,  May  17,  l$5k 

■■    Prospects  for  195^  feed  crops  are  generally  favorable.  Although 
drought  conditions  continue  in  areas  of  the  Southwest,  rains  over  much  of 
the  Great  Plains  and  Midwest  during  April ' and  early  May  greatly  improved 
the  moisture  situation  in  this  area.    The  condition  of  pastures  and  hay 
crops  on  May  1  was  near  average.    Larger  acreages  of. oats,  barley,  and 
sorghum  grains  than  in  1953    are  in  prospect .    Seeding  and  early  growth 
of  oats  and, barley  through  early  May  had  made  about  normal  progress  in 
most  areas:, 

During  the  first  half  of  the  1953-5*)-  feeding  season,  farmers  fed 
their  livestock  about  the  same  quantity  of  grain  and  other  concentrates 
as  in  that  period,  of  1952-53*    Exports  of  feed  grains,  however,  were 
somewhat  smaller  than  a  year  earlier.    In  the  last  half  of  the  feeding 
season  (April -September) ,  the  quantity  of  feed  grains  fed  to  •livestock 
probably  will  be  a  little  larger  than  a  year  earlier,  as  farmers  are  ex- 
panding production  of  hogs  and  poultry.    Exports  of  feed  grains,  however, 
are  expected  to  continue  well  below  those  of  a  year  earlier. 

The  combined  . stocks  of  corn,  oats,  and  barley  in  all  positions  on 
April  1  totaled  66.5  million  tons,  nearly  10  percent  larger  than  a  year 
earlier,  and  the  largest  on  record  for  that  date.  'Over  one-third  of  the 
total  stocks  were  under  the  price  support  program.    A  record  carryover  of 
feed  grains  into  195^-55  is  in  prospect,  probably  about  one -fifth  larger 
than  the  27  million  tons  in  1953. 


Stocks  of  corn  in  all  positions  on  April  1  totaled  nearly  2  billion 
bushels,  190  million  bushels  more  than  a  year  earlier  and  the  largest  on 
record  for  that  date.    This  included  about  QhO  million  bushels  under  loan 
or  in  Government  oimership,    A  record  carryover  of  around  950  million 
bushels  is  in  prospect  for  next  October  1.    The  carryover  of  oats  .on 
July  1  is  expected  to  be  a  little  smaller  than  a  year. earlier,  while  carry 
over  stocks  of  barley  and  sorghum  grains  probably  will  be  somewhat  larger. 

Consumption  of  oilseed  cake  and  meal  for  the  entire  1953.i5*+  feeding 
season  is  expected  to  total  about  8.5  million  tons,  compared  with  8.9 
million  last  year.    During  the  first  6  months  of  the  current  season,  con- 
sumption of  these  feeds  has  been  maintained  at  about  the  came  level  as  a 
year  earlier.    Practically  all  of  the  decrease  vail  come  in  the  April- 
September  period,  because  of  smaller  production  of  soybean  meal.  The 
smaller  supplies  available  in  that  period  will  be  offset  to  a  considerable 
extent  by  sales  of  CCC  dried -milk  products  during  the  period  May  through 
August.    Nearly  300,000  tons  of  dried  milk  have  been  offered    by  CCC  for 
sale  to  mixed  feed  processors  at  $70.00  to  $80.00  per  ton. 
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The  index  of  prices  received  by  fanners  for  feed  grains  has  advanced 
7  percent  since  last  November  and  in  April  it  was  only  slightly  lover  than 
a  year  earlier.    Corn  prices  have  been  comparatively  stable  since  January 
and  probably  will  continue  so  during  the  next  few  months.    The  limited  sup- 
ply of  "free"  corn  that  will  be  available  during  the  remainder  of  the  mar- 
keting year  will  give  support  to  prices,  but  the  sale  of  19kQ  and  19^9  corn 
owned  by  CCC  will  limit  the  extent  of  an  increase.    Prices  of  oats,  barley, 
and  sorghum  grains,  on  the  other  hand,  will  depend  mainly  on  prospects  for 
the  195^  crops.    An  average  growing  season  would  result  in  larger  produc- 
tion of  these  grains  than  in  1953  a^<3  the  price  supports  for  this  year's 
crops  will  be  6  or  7  percent  lower. 

Prices  of  high-protein  feeds  have  advanced  sharply  since  fall,  and 
in  April  averaged  about  23  percent  higher  than  a  year  earlier,  with  the 
greatest . increase  in  the  price  of  soybean  meal.    Prices  of  these  feeds  prob- 
ably will  continue  higher  than  a  year  earlier  during  the  next  few  months, 
as  a  result  of  reduced  supplies  and  increased  demand  from  hog  and  poultry 
producers. 

CURRENT  SITUATION  AND  OUTLOOK 

Record  Stocks  of  Feed  Grains 
on  Hand  April  1 

Stocks,  of  corn,  oats,  and  barley  in  all  positions  on  April  1  totaled 
66.5  million' tons,  1  million  tons  above  the  previous  record  stocks  on  that 
date  in  1950,  and  nearly  10  percent  larger  than  on  that  date  of  1953.  About 
25  million. tons  of  the  3  grains  were  under  loan  or  owned  by  CCC,  or  37  per- 
cent of  the  total  stocks.    The  increase  over  last  year  reflected  larger 
stocks  of  corn  and  barley,  while  oat  stocks  were  down  slightly.    In  relation 
to/the  number  of  grain-consuming  livestock  to  be  fed  during  the  1953-5^ 
season,  April  1  stocks  were  near  record  and  about  11  percent  larger  than  a 
year  earlier. 

Domestic  disappearance  of  corn,  oats,  and  barley  during  October-March 
was  about  the  same  as  in  that  period  of  1952-53.    The  number  of  grain-con- 
suming livestock  fed  during  the  six  months  was  a  little  smaller  than  in  that 
period  of  1952-53,  but  this  was  about  offset  by  heavier  feeding. per  animal 
unit.    Domestic  disappearance  during  the  six  months  was  a  little  smaller  than 
in  most  other  recent  years  and  slightly  below  the  19^7-51  average.    Net  ex- 
ports of  the  three  grains  were  less  than  half  as  large  as  in  the  same  period 
of  1952-53.    Exports  of  corn  and  barley  were  substantially  smaller  and  imports 
of  oats  and  barley  were  larger. 

Total  disappearance  of  feed  grains  is  expected  to  continue  at  least 
as  large  during  the  remainder  of  the  1953-5^  feeding  season  as  in  that  period 
a  year  earlier.    In  July-September,  the  last  quarter  of  the  season,  some 
increase  in  , the  total  quantity  of  feed  grains  and  other  concentrates  fed 
seems  probable,  as  farmers  are  increasing  the  production  of  hogs  and  poultry. 
Since  the  increased  feeding  will'  come  after  the  l$5k  crops  pf  oats,  barley, 
and  sorghum  grains  are  available,  this  new  crop  grain  will  limit  the  increase 
in  corn  used.    Based  on  present  indications,  the  total  carryover  of  the  four 
feed  grains  into  195^-55  is  expected  to  be  about  a  fifth  larger  than  the 
27  million  tons  carried  over  into  1953-5^. 
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Table  2.-  Corn,  oats,  and  barley!    October  1  supply,  October-March  disappear- 
ance, and  April  1  stocks,  average  I9V7-5I,  annual  1948-53 


Year 
! begin- 
ning 
October 


Supply 
October  1 

ll  ll 


Domestic 

disap- 
pearance 
October- 
March 


Net 
exports 
October- 
March 


Grain-   :  Domestic 
consuming5    di sap- 
animal  :  Pearance 
un^  ts     'Ver  animal 

■pQd      ;  uai't 
annually  :  October- 
March 


April  1 

stock;.- 
per 
animal 
unit 


Million 

Million 

Million 

Million 

tons 

tons  

tons 

tons 

Millions 

Pounds 

Poun 

Aveiage 

1947-51 

•  125,4 

67.3 

1.4 

56:7 

165.3 

Qlk  ■ 

686 

19!i8 

131.0  - 

64.9 

2.0 

64.1 

160  1 

811 

801 

19^9  : 

136,7 

69,5 

1,6 

65.6 

166  a 

837 

790 

1950  • 

135,0 

68.8 

2,0 

65.2 

172.3 

799 

757 

1951  : 

12?  ,  k 

71=7 

1 ,2 

5^,5 

174  cl 

824 

626 

1952  ' 

128.3 

65.8 

1.8 

60.7 

170.4 

772 

712 

1953  3/ 

:  133-3 

66.1  . 

.  '  w 

66,5 

168.0 

787 

792 

1/  Total  supply  of  corn  plus  total  stocks  of  oats  and  barley  on  October  1. 
2/  Stocks  in  all  positions . 
2/  Preliminary. 


April  1  Corn  Stocks  Up  190  Million 

Bushels  1  Much  More  Under  .price  Support 

Stocks  of  corn  in  all  positions  on  April  1  totaled  1,988  million 
bushels,  190  million  bushels  more  than  a  year  earlier  and  the:  largest  on 
record  for  that  date.     Much  of  this  increase  was  in  the  North  Central  region, 
where  large  stocks  were  carried  over  at  the  beginning  of  the  year  and  another 
good  crop  was  produced  in  .1953,    Vhile  stocks  in  the  southern  States  were 
also  larger  than  a  year  earlier,  they  were  again  substantially  below  average. 
Farmers  in  many  areas  of  the  South  will  have  to  ship  in  more  than  the  usual 
quantity  of  feed  until  195:+  corn  becomes  available. 

Most  of  the  increase  in  total  stocks  from  the  year  earlier  was  in 
off -farm  positions,  reflecting  the  large  quantity  of  corn  owned  by  CCC . 
The  519  million  bushels  stored  off  farms  war.  Yjh  million  bushels  more  than 
in  the  same  positions  a  year  earlier.    Farm  stocks,  which  totaled  1,469 
million  bushels  were  only  16  million  bushels  larger  than  on  April  1  last 
year . 
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Table  4.t -  Feed  grains:    Total  stocks  and  quantities  under  loan 
and  owned  by  CCC,  April  1,  1953  and  1954 


Corn 

Oats 

Barley 

Item  : 

1954  : 

• 

195^ 

IQ'-'jS      :  1954 

:  1953 

•  • 

1953 

Mil.  bu.    Mil.  bu, 

•Mil,  "\aa. 

Mil.  bu. 

Mil ,  bu. 

Mil.  bu. 

Under  loan  and     .          : . 

"owned  by  "CCC  l/    .      ■ : 

Old  grain  resealed  ■! 

*  2/66 

* 

3 

•# 

•  •  * 

Under  1  can  from 

new  crop  s 

3/275  V332 

•  •  14 

40 

5 

30 

Owned  oy  CCC  .; 

261  442 

i. 

-4  1 

1 

* 

Total      .  ; 

536  840 

IT3 

6 

30 

Not  under  price A  2 

support  5/  : 

1,262  1,148 

486 

451 

.92 

92 

Total~stocks  : 

1,798  1,988 

504 

494 

122 

l/  Based  on  reports  of  Commodity  Stabilization' Service. 

2/  Includes  23  million  bushels  of  1952  corn  on  which  loans  were  outstanding  in 
addition  to  an  estimated  "total  of  43  million  bushels  resealed. 
3/  Placed   under  loan  through  April  I5. 
5/  Outstanding,  on  April  15  =  • 
5/  Residual. 

*    Less  than  500.000  bushels. 

The  big  supply  of  corn  in  the  Corn  Belt,  together  with  reduced 
livestock  feeding  last  fall,  has  resulted  in  substantial  quantities  of 
corn  going  under  loan  and  purchase  agreement  this  year,  as  was  the  case 
in  1952-53.    Through  mid-April  farmers  had  placed  335  million  bushels  of 
1953  corn  under  loan  and  31  million  bushels  under  purchase  agreement.  The 
CCC  owned  442  million  bushels  of  corn  on  April  1,  and  about  66  million 
bushels  of  old  corn  remained  under  loan.    This  made  a  total  of  around 
840  million  bushels  under  loan  or  owned  by  CCC  in  April,  exclusive  of  the 
31  million  bushels  under  purchase  agreement.    Stocks  of  corn  not  under 
loan  or  owned  by  CCC  totaled  1,148  million  bushels.    This  was  114  million 
bushels  less  than  a  year  earlier.    Although  supplies  of  ''free"  corn  will 
be  relatively  short  during  the  last  half  of  the  current  marketing  year, 
they  will  be  supplemented  by  sales  of  19]+8  and  I9U9  corn  by  CCC  at  about 
current  market  prices.    If  prospects  are  favorable  for  the  1954' crop,  the 
bulk  of  the  1953  loan  and  purchase  agreement  corn  probacy  will  remain 
under  the  price  support  program. 

Stocks  of -Oats  Slightly  Smaller , 
Barley  and  Sorghum  Grains  Larger 

Stocks  of  oats  on  April  1  totaled  '494  million  bushels,  10  million 
less  than  on  that  date  last  year  and  42  million  below  the  1948-52  average 
for  that  date.    Of  the  total,  about  43  million  bushels  were  under  loan  or 
owned  by  CCC,     substantially  more  than  the  18  million  bushels  of  a  year 
earlier.    The  451  million  bushels  not  under  loan  or  owned  by  CCC  was  35  mil- 
lion bushels  less  than  the  "free"  supply  a  year  earlier.  , 
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The  122  million  bushels  of  barley  on  hand  April  1  was  about  a  fourth 
larger  than  a  year  ago.>  but  lit  percent  below  the  1948-52  average  for  that 
date.    The  quantity  of  barley  under  price  support  this  year  is  much  larger 
than  a  year  earlier  and  the  total  quantity  of  "free"  barley  on  hand  April  1 
was  about  the  same  as  cn'  that  date  last  year  . 

Total  stocks  of  sorghum  grains  on  April  1  are  not  officially  esti- 
mated, but  they  were  larger  this  year  than  the  very  small  stocks  of  a 
year  earlier.    On  January  1,  stocks  in  all  positions  totaled  79  million 
bushels,  which  was  nearly  50  percent  larger  than  on  that  date  of  1953 < 
About  45  million  bushels  were  placed  under  price  support  this  year  compared 
with  10  million  bushels  a  year  earlier.    Since  sorghum  grain  prices  have 
been  below  the  support  level  during  most  of  this  season,  a  substantial  part 
of  this  grain  will  be  delivered  to  CCC  and  carried  over  into  1954-55 •  Hence, 
the  carryover  of  sorghum  grains  next  October  is  expected  to  be  well  above 
the  7  million  bushels  of  October  1,  1953- 

Little  Change  in  Corn  Utilization 

Domestic  utilization  of  corn  during  October -March  totaled  nearly 
1,900  million  bushels,  about  the  same  as  for  the  first  half  of  1952-53* 
The  total  quantity  fed  was  smaller  than  in  most  other  recent  years,  and  a 
little  below  the  1947-51  average.  Exports  of  corn  (grain  only)  for  the 
6  months  totaled  60  million  bushels,  18  million  bushels  less  than  a  year 
earlier.  The  total  disappearance  of  1,958  million  bushels  was  slightly 
less  than  a  year  earlier  and  the  smallest  for  the  period  since  19^+8-^9 • 

Domestic  utilization  of  cats  during  the  first  9  months  (July-March) 
of  the  current  marketing  year  totaled  1,038  million  bushels,  49  million 
bushels  smaller  than  a  year  earlier.    Exports  of  oats  this  season  have  been 
practically  negligible,  while  imports  totaled  about  65  million  bushels, 
the  largest  on  record  for  that  period. 

Domestic  utilization  of  barley  during  July-March  was  about  the  same 
as  a  year  earlier  and  near  the  1947-51  average.    However,  exports,  including 
the  grain  equivalent  of  malt,  totaled  only  about  14  million  bushels,  less 
than  half  of  the  34  million  exported  in  that  period  of  1952-53.    On  the 
other  hand,  imports  during  the  9  months  totaled  about  28  million  bushels 
compared  with  17  million  bushels  a  year  earlier .    Stocks  of  barley  on 
April  1  were  24  million  bushels  greater  than  a  year  earlier,  and  a  larger 
carryover  is  in  prospect  for  July  1. 

Wheat  feeding  continued  comparatively  small  during  the  first  half 
of  the  1953-54  feeding  season  (October -March)  and  has  been  confined  largely 
to  wheat  fed  on  farms  where  grown  and  low  quality  wheat,  as  has  been  the 
case  in  most  of  the  postwar  years.    The  quantity  of  wheat  fed  during  the 
1953-54  season  probably  will  again  total  around  100  million  bushels,  or 
near  the  level  of  the  past  2  or  3  years. 
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Table  5  .-  Corn,  oats,  and  barley:    Domestic  disappearance,  by  quarters, 
United  States,  average  I9U7-51.  annual  1950-53 


Year 
"beginning 
October 


Av  er  age 

19^7-51 
1950 

1951 

1952 

1953  2/ 

Average 

19^7-51 
1950 

1951 
1952 

1953  2/ 

Average 

19^7-51 

1950 

1951 
1952 
1953  2/ 

Average 

19^7-51 
1950 

1951 
1952 

1953  2/ 


October- 
December 

 1/  

Million 
bushels 


January- 

March 


1,217 
1,264 
1,260 
1,162 
1,232 


Million 
bushels 


729 
727 
821 
729 

666 


April- 
'       J  une 

""Million" 
bushels 
Corn 


July- 

Sentember 


Total 
October- 
Sept  ember 


Million 
bushels 


Million 
bushels 


5l4 

563 
524 
501 


448 
501 
1+71 
466 


2,908 

3,055 
3,07o 
2,858 


Oats 


262 
27  4 

289 
256 
263 


350 
356 
356 
369 
355 


290 
310 

303 
266 


U36 
44o 

463 

420 


1,338 
1,33c 
l,4ll 
l,3U 


Barley 


59 
57 
65 
55 
66 


65 
70 
64 
6* 
56 


59 
62 

57 

51 


72 

70 

67 
62 


255 
259 

253 
231 


Total  (million  tons) 


39.7 
4l.l 
41.4 

38,0 
40.3 


1/  Includes  all  corn  in  silage, 
2/  Preliminary . 


27.6  20,4  21.2 

27.7  22.2  22.8 
30.2  20.9  22.3 

27.8  19.5  21.2 
25.7  

part  of  which  is  consumed  after  January  1. 


108.9 
113.3 
114.8 
106.5 


Table  6 


Feed  grains:    Receipts  at  primary  markets ,  April  ,  average 
1947-51,  1952,  1953,  and  January -April  1954 


Item 

:  Average : 

:  1947-51 : 

:  1,000 

:  bushels 

2orn,  12  markets  1/ 

24,613 

3ats,  12  markets  l/  : 

9,265 

Barley.  4  markets  2/ 

7,307 

April 


195 


1953 


J  an . 


1,000 
bushels 


6,025 
7,194 


1,000 
bushels 


4,711 
8,161 


1,000 

bushels 

21,579 
4,703 
8,612 


Feb .  ; 

1,000 
bushels 

25,032 
4,680 
12,386 


Mar , 


Apr . 


1,000  1,CC0 
bushels  bushels 

24,746  22,798 
4,923  4,602 
8,567  7,636 


icago,  Milwaukee,  Minneapolis,  Duluth,  St.  Louis,  Kansas  City,  Peoria, 
3maha,  Indianapolis,  Sioux  City,  St.  Joseph,  and  Wichita, 
2/  Minneapolis,  Milwaukee,  Chicago,  and  Duluth. 
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Conditions  Generally  Favorable  on 

i         Pastures  and  Feed  Crops 

Prospects  for  1951+  feed  crops  improved  during  the  past  month  and  were 
generally  favorable  in  early  May.    The  soil  moisture  situation  improved  over 
much  of  the  Midwest  and  Great  Plains,  although  drought  continues  in  western 
portions  of  the  lower  Great  Plains.    Seeding  and  early  growth  of  feed  grain? 
made  about  normal  progress  in  most  areas  of  the  country.    Spring  seeding  of 
oats  and  barley,  however,  was  delayed  in  the  extreme  northern  areas  of  the 
Midwest  by  cold  or  rainy  periods. 

Pastures  made  good  growth  during  April  and  on  May  1  they  averaged 
80  percent  of  "normal"  for  the  entire  country,  the  same  as  a  year  earlier, 
but  2  points  below  the  19^3-52  average  for  that  date.    Pastures  were  better 
than  average  in  most  of  the  States  east  of  the  Mississippi  River,  but  con- 
tinued critically  short  in  the  drought  areas  of  Kansas,  Colorado,  Hew  Mexico, 
and  Texas.    Western  ranges  improved  during  April  and  the  condition  of  range 
livestock  on  May  1  was  generally  good. 

Prospective  Hay  Supply 
For  195^-55 

Conditions  in  early  May  indicated  a  slightly  larger  supply  of  hay 
in  195U-55  than  for  the  1953-5^  season.    While  drought  conditions  continued 
in  areas  of  the  Southwest,  recent  rains  in  the  Midwest  and  fairly  large 
areas  of  the  South  have  improved  hay  prospects  considerably  in  these  re- 
gions.   The  average  condition  of  the  hay  crop  on  May  1  was  86  percent  of 
"normal",  slightly  higher  than  on  that  date  last  year,  or  than  the  19^3-52 
average.    With  a  little  larger  acreage  in  prospect  this  year,  May  1  condi- 
tions indicated  a  crop  of  105  to  108  million  tons  in  195'+,  compared  with 
105  million  in  1953.    The  carryover  of  hay  on  May  1  totaled  15.2  million 
tons,  about  one-half  million  tons  more  than  on  that  date  last  year.  The 
total  supply  based  on  these  indications  would  be  about  120-123  million  tons, 
slightly  larger  than  the  supply  of  120  million  tons  in  1953-5^.  Assuming 
a  near  normal  growing  season,  the  distribution  of  the  hay  supply  should  be 
much  better  this  year  than  in  1952  or  1953,  when  supplies  of  bay  and  other 
roughages  were  very  short  in  Kansas,  Missouri,  and  large  areas  of  the  outh, 
as  a  result  of  drought.    Allowing  for  about  the  same  number  of  roughage- 
consuming  livestock  in  195^-55  as  for  the  current  season,  the  supply  of  hay 
would  be  a  slightly  larger  per  animal  unit  than  in  1953-5^,  but  it  would 
again  be  a  little  below  the  I9V7-51  average. 

Disappearance  of  hay  in  1953-5^  totaled  105  million  tons,  about  the 
same  as  a  year  earlier,,  but  k  percent  above  the  I9I+7-5I  average.    The  number 
of  hay-consuming  livestock  on  farms  has  been  increasing  in  recent  years  and 
the  disappearance  per  animal  unit  in  1953-54  was  slightly  smaller  than  in 
the  preceding  year  and  6  percent  smaller  than  the  19V7--5I  average.    The  small 
supplies  of  hay  in  Missouri,  Kansas,  and  fairly  large  areas  of  the  South  end 
Southwest  again  made  it  necessary  to  ship  in  more  than  the  usual  quantity  of 
hay  and  other  feeds  into  these  regions,    Carryover  of  hay  in  these  areas  on 
May  1  was  very  small. 
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Corn  Prices  Stable ;  Prices  of 
High -protein  Feed  Advance 

The  price  of  corn  has  been  unusually  stable  since  January  and  prob- 
ably will  continue  so  during  the  next  few  months.    Since  January  weekly 
average  prices  of  No.  3  Yellow  com  at  Chicago  have  been  between  #1.54 
and  $1.50  per  bushel.    Prices  are  currently  influenced  by  the  large 
quantity  of  corn  under  price  support  and  the  limited  supplies  of  "free" 
corn  available  for  the  remainder  of  the  marketing  year.    This  will  limit 
any  declines  from  current  levels.    Sales  of  1948  and  1949  corn  at  20  cents 
below  the  price  support  level,  on  the  other  hand,  will  prevent  any  materia.! 
increase  in  corn  prices  during  the  next  few  months,  assuming  e  near-average 
growing  season  for  1954  feed  crops. 


Table  7'-  Wholesale  prices  of  feed  grains  and  specified  byproduct 

feeds,  January  1953-May  195'+ 


Period 


1953 
Jan. 
Feb. 
Mar . 
Apr. 
May  :' 
June 
July 
Aug. 
Sept . 
Oct . 
Nov. 
Dec. 

Jan. 
Feb. 
Liar . 
Apr . 
Week 
ended  l/ 
Apr.  3 
10 


May 


17 
24 
1 
8 
15 


Corn, 
No.  3 
Yellow, 

Chicago- 

Cts . 

per  bu. 


160.5 
155.1 
156.2 

157.3 
160.0 
154.6 
157.9 
I60.3 
165.8 
146.1 
3.44.8 

156.3 

155.3 
155.3 
156.O 

157.1 


157.2 
155.6 
156.9 
157.5 
157.4 

157.3 
158.0 


Oats, . 
No.  2 
White, 
Minnea- 
polis 


Cts . 
per  bu. 

84..9 
79.6 
80.0 
77.8 
76.9 
74.9 
78.0 

74.5 
73.0 
77.6 
77.3 
79.1 

80.5 
78.2 
79.2 
82.0 


73.6 
81.0 
81.6 

82.5 
82.6 
84.1 


Barley, 
No.  3 

Minnea- 
polis 


Bran, 
standard, 
Minnea- 
polis 


Cts.  Dol. 
per  bu.  per  ton 


145.6 
139.5 
145.9 
144.6 

133.7 
126 . 5 
123.6 
137.4 
134.4 
14.1.7 
143.8 
143.6 

147.4 
144.1 
137.4 

139.6 


137.2 
140.1 
137.5 
139.6 
141.6 
143.2 


54.00 
51.60 
53.10 
52.40 
55.40 
44 .10 
43.60 
43.50 
40.90 
39-40 
41.10 
46.30 

49.50 
49.00 
52.40 
57.40 


Soybean 

meal, 23 
percent, 
Chicago 


Dol . 
per  ton 

80.10. 
78.10 
79.10 
78.10 
79.60 
78.50 
76.40 
73.15 
70.65 
68.55 
71.20 

82.15 

84.60 
88.10 

95.25 
106.80 


Cottonseed 

meal > , 
4l  percent, 
'  Memphis 


Dpi . 

per  ton 


82.40 
73.25 
74.60 

67 .25 
61.60 
61.60 

•60.75 
62.60 
58.OO 

55.75 
55.80 

65.25 

68.40 
67.50 
67.50 
70.10 


Tankage, 
60  percent 
digester, 
Chicago 


Meat 
scraps, 
Chicago 


Dol. 
per  ton 

IO6.25 
93^5 
87.30 

75.80 
81.10 
•  80. 40 
83.75 
83.75 
90.00 


>3.oo 


q 


88.15 
97.55 

99.55 
101.90 
107.25 
II9.2O 


Dol . 

OCT  toll 

101.10 
88.10 
83.15 
75.55 
73.95 
77.90 
83.75 
88.60 

89.75 
90.50 
83.90 
91.60 

90.05 

93.10 
100.20 
113.90 


54.00 

98.85 

68.00 

110.00 

103.75 

57.50 

99.85 

67.00 

113.75 

107.50 

58.50 

102.60 

69.50 

115 .00 

110 .00 

53.50 

108.85 
115.85 

73.00 

120.60 

115.60 

55.00 

71.00 

127.50 

122.50 

5o.oo 

107.85 

68.00 

127.50 

122.50 

50.00 

107.85 

63.00 

123.15 

119.90 

1/  Byproduct  feed  prices  are  for  Tuesday  within  the  week 
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Prices  oi  oats,  barley,  and  sorghum  grains  will  be  influenced  con- 
siderably by  prospects  for  the  1951*  crops.    Large  acreages  of  these  crops 
are  in  prospect.    With  a  normal  growing  season.,  larger , supplies,  of  these 
grains  would  be  available  than  in  1933 •    This,  together  with  the  lower 
195^  support  prices,  would  be  expected  to  result  in  lower  prices  this 
summer  than  last.., 

Prices  of  the  four  feed  grains  have  been  below  the  1953  support 
prices  so  far  during  the  1953-lA  season,  except  sorghum  grain,  which 
reached  the  support  level  in  April .    The  index  of  feed  grain  prices  in 
mid-April  was  2  percent  lower  than  a  year 'earlier  but  7  percent  above  the 
seasonal  low  of  last  November. 

The  index  of  wholesale  prices  of  high-protein  feeds  has  risen  over 
30  percent  since  the  low  level  of  last  fall.,  and  in  April  averaged  about 
23  percent  higher  than  a  year  earlier.    The  greatest  increase  has  been 
in  soybean  meal,  which  advanced  from  an  average  of  $68.55  per  ton  at 
Chicago  last  October  to  $106.80  per  ton  in  April.    Prices  of  tankage  and 
meat  scraps  also  were  much  higher  in  April  than  a  year  earlier,  while 
prices  of  most  of  the  other  protein  feeds  were  slightly  to  moderately 
higher.    During  the  first  half  of  Hay  prices  of  oilseed  meals,  tankage, 
and  meat  scraps  declined  $2  to  $5  per  ton  from  peaks  reached  in  late  April. 

Substantially  smaller  supplies  of  soybean  meal  have  been  a  dominant 
factor  behind  the  advance  in  7j>rices  of  protein  feeds.'   However,  the  in- 
crease in  demand  for  protein  feeds  due  to  higher  poultry  and  hog  production 
this  spring  also  has  contributed  to  the  advance.    Soybean  meal  and  animal 
protein  feeds  supply  the  bull:  of  the  protein  requirements  for  hogs  and 
poultry,  which  consume  only  limited  quantities  of  cottonseed  and  linseed 
meals.    Prices  of  high-protein  feeds  probably  will  continue  above  a  year 
earlier  through  this  summer,  as  supplies  of  soybean  meal  can  not  be 
increased  until  the  195J+  soybean  crop  is  harvested.    However,  the  pressure 
on  prices  will  be  eased  to  some  extent  by  the  sale  of  dried  skim  milk  at 
$70  .CO  per  ton  delivered  to  feed  manufacturers  in  the  area  east  of  the 
Rocky  Mountains  and  $80 .00  per  ton  on  the  West  Coast . 

CCC  Offers  lgU8  end  19>+9  Corn  at  20  Cents 
Below  tiie  1953  Support  Price 

The  Department  of  Agriculture  announced  on  April  6  that  approxi- 
mately 170  million  bushels  of  corn  acquired  by  CCC  under  19^8  and  I9V9 
price  support  operations  would  be  offered  for  immediate  sale  at  local 
market  prices,  but  not  less  than  20  cents  per  bushel    below  the  local 
1953  loan  rate  for  No.  3  Yellow  corn.    Sales  of  this  corn  are  being  made 
through  the  County  Agricultural  Stabilization  end  Conservation  Committee. 
In    addition,  off -grade  corn  owned  by  CCC  from  any  other  crop  will  be 
offered  for  sale  at  the  same  price.    Mid-April  average  prices'  received  by 
farmers  for  corn  and  1953  support  prices  are  shown  below  for  5  Corn  Belt 
States,  where  the  bulk  of  the  19U8  and  19^9  corn  is  held. 
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Table  8. -.Support  prices,  lower  limit  of  CCC  sale  prices,, 
and  average  prices  April  15;  in  5  Corn  Belt  States 


State 

Range  of  county  : 
!     .support  prices 

• 

Lower  limit  of  [ 
CCC  sale  prices 

i/  : 

Average  price 
received  by  farmers 
April  15 

I       Dol .   npr  "bu  . 

T)c>~\  .  t>oy  bu . 

Illinois 
Iowa 

Minnesota 
Nebraska 

South  Dakota  .; 

:.;    1.59  -  1.66 
:      1.52  -  1,60 
:     1.50  -  1.5^ 
1.53  -  i.60 
„     1A9  -  1,57 

1.39  -  1.1*6 

1.32  -  1.1+0 
1.30  -  I.3I* 

1.33  -  l  AO 
1.29  -  1.37 

1.1*1* 

1.1*1 

1.32 
1.1*0 
1£29 

l/  Based  on  the  support    prices  less  20  cents  per  bushel. 


CCC  to  Sell  Dried  Milk  Products  for  Feed 

The  Commodity  Credit  Corporation  announced  on-Apf'il  22  that  nonfat 
dried  milk  solids  owned  by  the  Corporation  would  be  available  for  a 
limited  period  at  reduced  prices  for  use  in  mixed  animal  and  poultry  feeds. 
As  of  April  1,1* ,  the  Corporation  was  holding  more  than  589  million  pounds 
of  dried  skim  milk.    Sale  of  the  dried  skim  milk  began  on  May  3  and  will 
continue  to  August  31,  1951*.    During  the  period  May  3  through  May  13,  firm 
orders  had  been  received  for  365  million  pounds,  or  over  60  percent  of  the 
total  owned  by  CCC  on  May  3. 

The  dried  milk  purchased  under  this  program  must  be  used  in  mixed 
feeds  before  November  1,  1951*.    Purchases  of  dried  milk  under  the  pro- 
gram must  be  used  in  addition  to  the  buyers'  normal  purchases  of  dairy 
products,  fermentation  byproduct  feeds,  fish  solubles,  and  riboflavin 
supplements.    Sales  will  be  made  to  purchasers  in  quantities  of  not  less 
than  1*0,000  pounds.    The  sale  price,  delivered  in  carlots  in  Arizona, 
California,  Idaho,  Nevada,  Oregon,  Utah,  and  Washington  is  1*  cents  a 
pound.    In  all  other  States  the  price  is  3.5-  cents  per  pound.  . 

In  submitting  an  order  subject  to  the  terms  of  the  announcement, 
the  purchaser  warrants  that  the  dried  milk  purchased  will  not  be  sold 
except  in  the  form  of  animal  or  poultry  mixed  feeds  and  that  these  feeds 
will  contain  not  more  than  7.5  percent  of  the  dried  milk  purchased  under 
the  program. 

Hog -Corn  Ratio  Continues  Favorable; 
Other  Ratios  Generally  Below  Average 

Advancing  hog  prices  and  fairly  stable  corn  prices  during  recent 
months  increased  the  hog-corn  price  ratio,  based  on  United  States  average 
prices,-  to  18.3  in  April,    This  was  the  highest  in  7  years,  and  well  above 
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the  1933-52  average  of  12.3  for  the  month.    The  hog-corn  price  ratio  has 
been  generally  favorable  to  fanners  for  the  past  year  and  probably  will 
continue  above  average  during  the  remainder  of  3-95^>  assuming  an  average 
growing  season. 

The  egg-feed  price  ratio  has  become  less  favorable  to  egg  producers 
during  recent  months  as  egg  prices  have  declined  more  than  seasonally.  In 
April  the  price  of  a  dozen  eggs  was  equivalent  to  only  8.9  pounds  cf 
poultry  ration  compared  with  11.5  pounds  a  year  earlier  and  the  19^3-52  average 
of  3.0.3  pounds.    Live  poultry  prices  also  have  declined  relative  to  feed 
prices  during  the  last  year.    In  April  prices  of  farm  chickens,  commercial 
broilers,  and  turkeys  were  §11  lower  relative  to 'the  cost  of  poultry  feed 
than  a  year  earlier . 

The  decline  in  prices  of  milk  in  April  resulted  in  the  milk-feed 
price  ratio  falling  to  1.05,  the  lowest  level  in  recent  years  and  well 
below  the  1933-52  average  of  1.20  for  the  month.    The  butterf at-feed  price 
ratio  dropped  to  18.1  compared  with  the  1933-52  average  of  23-1.  The 
beef -steer-corn  ratio,  Chicago  basis,  was  a  little  higher  in  April  this 
year  than  last,  reflecting  a  rise  in  the  price  of  slaughter  cattle,  and 
was  near  the  1933-52  average. 

More  Hogs  and  Chickens^  Than  a  Year  Ago; 
Nearly  as  Many  Cattle  on  Feed 

Farmers  are  producing  more  hogs  and  chickens  this  year  than  in 
1953  and  on  April  1  they  had  nearly  as  many  cattle  on  grain  feed  for  market. 
The  increase  in  the  spring  pig  crop  indicated  by  farmers'  plans  will  mean 
more  hogs  on  feed  this  summer  and  fall  than  a  year  earlier.    A  March  sur- 
vey of  6  Corn  Belt  States  indicated  that  spring  f arrowings  in  those  States 
would  be  about  9  percent  greater  than  in  1953  and  the  number  of  sows,  to 
farrow  this  summer  about  5  percent  larger.    A  fairly  substantial  increase — 
possibly  around  10  percent,  in  the  total  fall  pig  crop  (June  to  December) 
is  believed  likely.    The  uptrend  in  hog  production  which  began  this  spring 
probably  will  continue  into  1955 •    This  will  mean  that  hogs  will  be  con- 
suming more  feed  from  the  middle  of  this  year  through  most  of  1955. 

The  number  of  cattle  on  grain  feed  for  market  on  April  was  only 
one  percent  smaller  in  the  Corn  Belt  than  a  year  earlier  and  only  2  to  3 
percent  less  for  the  entire  country.    On  January  1  this  year  the  number 
on  feed  was  9  percent  belcw  the  previous  January,    The  improved  feeding 
margin  for  cattle  producers  has  encouraged  feeders  to  put  more  cattle  on 
feed  since  January  1  this  year  than  last.    The  quantity  of  grain  and  other 
concentrates  fed  to  dairy  cows  on  April  1  was  slightly  larger  than  a  year 
earlier  and  7  percent  above  the  10-year  average. 

The  number  of  layers  in  the  nation's  farm  flocks  on  May  1  was  2 
percent  larger  than  in  that  month  of  1953'    Farmers  are  expanding  produc- 
tion of  chickens  and  turkeys  this  year.    About  8  percent  more  young  I 
chickens  were  on  farms  on  May  1  than  a  year  earlier;  broiler  chick  place- 
ments  in  February-April  were  5  percent  larger  than  in  the  corresponding 
1953  period.    Hatchery  output  of  turkey  poults  to  the  end  of  April  was 
8  percent  larger  than  last  year  for  heavy  breeds,  and  2k  percent  larger 
for  light -weight  breeds. 
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-  Canada:  Oats  and  barley  supply  and  April  1  stocks, 
average  1947-51,  annual  1948-53 


Year 
beginning 
August 


average 
19V7-51 

1948 

1949 
1950 

1951 
1952 

1953 


Oats  1/ 


Million 
bushels 


Carry- 
over 
August  1 

Million 
bushels 


Total 
supply 


Stocks 
follow- 
ing 
April  1 


Barley 


Pro- 
duction 


Carry- 
over 
August 


Total 
supply 


Million 
bushels 


Million  Million" 
bushels  bushels 


Million 
bushels 


Million 
bushels 


Stocks 
f ollow- 
ing 
April  1 
Million 
bushels 


372 

64 

436 

198 

167 

33 

200 

105 

359 

48 

407 

169 

155 

31 

186 

79 

318 

61 

379 

139 

120 

30 

150 

66 

420 

45 

465 

230 

171 

20 

191 

111 

488 

95 

583 

319 

245 

53 

298 

196 

467 

108 

575 

310 

291 

80 

371 

218 

406 

13-6. 

542 

28.1 

262 

106 

368 

227 

l/  3^ -pound  bushels, 

Compiled  from  publications  of  the  Dominion  Bureau  of  Statistics. 

Table  10.-  Argentina:    Corn  acreage,  production,  and  distribution, 
averages  1935-39  and  1940-44,  annual  1945-54 


Year  of 
harvest 


Acreage 


Planted 
1/ 


Harvested 


Production 


Estimated 
carryover 
April  1 


Domestic 
disappear- 
ance 2/ 


Exports 
April -March 


1,000 
acres 


1,000 
acres 


1,000 
bushels 


verages  * 

1935-39 

15,872 

10,779 

310,686 

1940-44 

13,268 

9,975 

317,464 

19^5 

.  9,930 

4,080 

116,745 

1946 

:  9,880 

6,460 

140,315 

1947 

.  8,930 
8,200 

6,430 

229,000 

1948 

6,390 

205,000 
136,000 

1949 

6,650 

5,030 

1950 

:  5,290 

2,330 

33,000 

1951  : 

6,020 

4,240 
3,540 

103,000 

1952 

:  6,230 

80,310 

1953  : 

8,300 

5,920 

139,760 

1954  5/ 

8,200 

7,700 

235,000 

1,000 
bushels 


15,037 
127,409 
3/100,000 
"3/12,000 
3/15,000 
3/30,000 
3/30,000 
3/28,000 
3/3,000 
3712,000 
3/5,000 
3/5,000 


1,000 
bushels 


74,138 
274,617 
172,789 

53,072 
101,684 
125,103 

95,971 
39,728 
74,584 
63,188 
4/9M36 


1,000 
bushels 


236,637 
22,847 
31,956 
84,243 

112,316 
79,897 
42,029 
18,272 
19,4l6 
24,122 
45,024 




1/  During  the  fall  of  the  preceding  year. 

2/  Residual.    Includes  use  of  feed,  fuel,  food,  industrial  products, 
3/  Unofficial  estimates. 
5/  Preliminary. 

5/  Tentative  estimates  based  on  indications  in  May. . 
.  Compiled  from  official  sources,  except  as  noted. 


and  loss. 
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Large  Stocks  of  Oats  and 
Barley  in  Canada 

Stocks  of  oats  in  Canada  on  April  1  totaled  23 1  million  bushels,  ~a' 
little  smaller  than  on  that  date  of  the  past  2  years,  but  42  percent  above 
the  191*7-51  average.    The  large  stojks  indicate  that  the  carryover  next 
August  1  will  again  be  substantially  above  average  and  may  be  nearly  as 
large  as  the  big  stocks  of  August  1,  1953 *    April  1  stocks  of  barley  totaled 
227  million  bushels,  the  largest  on  record  for  that  date  and  more  than 
double  the  1947-51  average.    The  carryover  of  barley  last  August  1  totaled 
106  million  bushels,  the  largest  on  record.    The  carryover  on  August  1  is 
expected  to  be  at  least  equal  to  last  year's  record.    A  normal  growing  sea- 
son and  the  large  stocks  of  these  two  grains  on  hand  would  result  in  large 
supplies  again  in  195^-55. 

195^  Argentine  Corn  Crop 
Largest  in  10  Years 

The  1954  corn  crop  now  being  harvested  is  estimated  at  about  235  mil- 
lion bushels,  nearly  ICO  million  bushels  larger  than  the  1953  crop  and  the 
largest  crop  since  1944.    The  increase  is  the  result  of  both  a  larger  acre- 
age harvested  and  a  higher  yield  per  acre.    While  the  acreage  planted  was 
estimated  to  be  about  the  same  as  a  year  earlier,  the  7.7  million  acres  har- 
vested was  1.8  million  more  than  in  1953.     The  1954  acreage  harvested  and 
total  production  both  remain  well  below  the  1935-39  average. 

Exports  of  corn  from  Argentina  have  been  increasing  in  recent  years, 
but  they  have  remained  much  lower  than  just  prior  to  World  War  II.  Exports 
are  expected  to  be  somewhat  larger  in  195^-55  Chan  the  45  million  bushels 
exported  in  1953-5^>  but  they  probably  will  be  only  around,  half  of  the  pre- 
war average.  -  ..:  .  .. 

SUPPLIES  AND  UTILIZATION  OF  FEED  CONCENTRATES 
FOR  THE  1953 -51*  FEEDING  SEASON 

Developments  during  the  first  half  of  the  1953-51*-  feeding  season  in- 
dicate that:     (l)  The  total  quantity  of  grains  and  other  concentrates  fed 
in  1953-5*+  will  be  about  the  same  as  in  the  preceding  year;  (2)  Livestock 
numbers  are  expanding  and  will  be  a  little  larger  in  April-September  than  a 
year  earlier;  (3)  Exports  of  feed  grains  may  be  about  a  fourth  smaller  than 
in  1952-53,  and  the  smallest  in  recent  years;  (4)  The  total  tonnage  of  feed 
grains  going  under  price  support  will  be  a  little  larger  than  last  year  and 
may  be  second  only  to  the  record  quantity  in  1948-49;  (5)  A  record  carryover 
of  feed  grains  into  195^-55  is  in  prospect,  probably  about  a  fifth  larger 
than  in  1953. 

The  total  supply  of  feed  grains  and  other  concentrates  for- the  1953- 
54  feeding  season  is  now  estimated  at  171  million  tons,  3  million  tons 
larger  than  in  1952-53  and  about  7  million  tons  above  the  1947-51  average. 
The  total  tonnage  consumed  by  livestock  during  October-March  was  about  the 
same  as  in  that  period  of  1952-53*  and  consumption  probably  will  total  near 
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Table  n.-  Feed  concentrate  balance,  numbers  of  animal  units,  and  feed 
per  unit,  United  States,  year  beginning  October, 
average  104/  51,  and  annual,  1943-53 


Item 


| Average 
.1947-51 


1$48  :  19^9  :  1950 


Supply  ■ 

Stocks  beginning  of  year  2/  .  : 
Production  of  feed  grains:       ..  : 

Corn   ......  ..: 

Oats  ........... k ,  : 

Barley  . .  : 

Sorghum  grains   »  : 

Total  : 

Other  grains  fed  3/   : 

Byproduct  feeds  fed   

Total  supply  ...,...,..: 

Utilization,  October -September  :' 
Concentrates  fed~4/  '     "  • 

Corn  . ,  : 

Oats  .....,..».....,...,.......: 

Barley  and  sorghum  grains  ,....: 

Wheat  and  rye  , : 

Oilseed  cake  and  meal  : 

Animal  protein  feeds  . ,; 

Other  byproduct  feeds 

Total,  concentrates  fed   :' 

Feed  grains  for  seed,  human  :' 
food,  industry,  and  export  . ,; 

Total  utilization   , ,  y 

Utilization  adjusted  .to  crop 

year  basis  '  *....,,..,.: 

Stocks  at  end  of  crop  year  2/  .  : 
Supply  and  •  utilization;  per-. "      ;  : 
animal  unit.  t 
Total  supply  (Mil.  tons)         -;  : 
Concentrates  fed-.  (Mil.  tons)  : 
Number  of  .grain- consuming  : 
animal  units  fed  annually    ,  : 
(Millions)  v.  W..>   .: 


Mil. 

tons 


Mil. 

tons 


Mil. 

tons 


Mil. 

tons 


1951 

Mil7 
tons 


22.3      7.8     30.4     30.6  28.7 


84.9  100.9 
21.1  23.2 
6.7  7.6 
 .4.3  1-7 

if  7.0  135^ 

go .8  20.1 

164.5  l£S77~ 


90.7 
20.1 

5.7 
4.1 


81.2 


85.6 
22.6 

7.3 

_6.5 
120]L6"__122 .0' 

~ii.7o'  4.4 

20.7    22.0  22.6 

TT672~iW6~~m.6 


21.1 
6.1 

1-5 
112.9 


J  1952 

:  1953 
*  1/ 

Mil. 

• 

Mil . 

tons 

tons 

20.2 

27.0 

91.  v 

00 , 9 

20.2 

19.5 

5.4 

5.8 

2.3 

3.0 

117.2"" 

5.5 

~"  T.8 

22.4 

22.2 

"167.3" 

"171.2 

Supply  per  animal  unit  (Ton) 
Concentrates  fed  per  animal 
unit  (Ten) 


74.2  71.5 
19.2  19.9 
5.9  5.3 

3.7  2.8 

7.8  7.3 
2.5  2.5 

10.5  10.3 
123"."B~  120.1" 

79-4 
I8v4 

5.0 
3.8 
7.9 
2.5 
10.3 
127.3  • 

77.6 
19.9 
7.3 
3.0 

8.7 

2.5 
10.8 

I29T3 

79.0 
20,4 
6.6 
3.0 

9.1 

2.6 

10.9 

"131;^ 

73.0 
13.7 
5.0 
3.6 

3.9 
2.7 
10.8 

"12277, 

74.0 
13.3 

•'  5.5 
3.0 
•  3.5 
2.9 
10.8 

"'i~23Tr 

17.2 

l4l,0. 

17.6 
137.7 

17.2 
144.5 

20.4 
150.2 

17.1 

148,7 

17.  c 

IS?..!.. 

16.0 
139.5 

141.0 

23.5 

136.3 
30.4 

145.6 

.30.6 

149-9 

26,7 

148.4 
20.2 

140.3 
27.0 

•133.2 

33.0 

164.5 
123.3 

166.7 
120.1 

176.2 
127.3 

173,6 
129.3 

163.6 
131.6 

167.3 
122.7 

171.2 
123.5 

165.3 

160.1 

166.1 

172.  a 

174,2 

170.4 

168.0 

1.00 

X.Ok 

1.06 

1,04 

.97 

.. 

1.C2 

.:  .75 

7^ 
» i  j 

.77 

.75 

.76 

.72 

.74 

1/  Preliminary  estimates  based"  on'  indications  in  May  19^. 

2/  Stocks  in  all  positions:  Corn  and  sorghum  grain  on  October  1;  oats  and  barley 
July  1. 

3/  Domestic  wheat  and  rye  and  imported  grains. 

4/  Total  quantities  fed  in  the  U.  S.,  including  domestically  produced  and  imported 
grains  and  byproduct  feeds. 
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the  level  of  the  year  earlier  for  the  entire  feeding  season.    If  the  total 
tonnage  of  feed  grains  and  other  concentrates  consumed  by  livestock  in 
I953-5U  is  around  123  million  tons,  as  now  appears  probable.,  the  rate  of 
feeding  per  animal  unit  would  be  a  little  higher  than  in  1952-53,  but 
slightly  below  the  19^7-51  average.    The  very  high  quality  of  the  1952  and 
1953  corn  crops  .appears  to  be  '.an  important  factor  influencing  feeding  rates 
during  the .two  years. 

The  quantity  of  feed  grains  used  for  all  purposes  in  the  1953-5^ 
(October-September)  feeding  year  is  now  expected  to  total  about  Ilk  million 
tons,  about  the  same  as  in  1952-53.    The  quantity  used  domestically  for 
food. and  industrial  purposes  is  expected  to  be  about  the  same  as  in  1952-53* 
Exports  are  now  estimated  at  about  3.5  million 'tons; 'which  would-be  about 
a  million  tons  less  than  for  the  preceding  year.   'Based  on  present ■ indica- 
tions, the  carryover  into  the  195^-55  marketing  season' will  be  about -6  mil- 
lion tons  larger  than  at  the  beginning  of  the  1953-5^ ' season- and  the  largest 
on  record.  .   

The  total  disappearance  of  £orn  during  the" 1953-5^  season  is  now 
expected  to  be  around  3.0  billion  bushels,  or  about' the  same  as  in  1952-53. 
Domestic  utilization  is  expected  to  be  a  little  larger  than  last  year, 
principally  as  a  result  of  an  expected  increase  in  the  quantity  fed  to  ■ 
livestock.    Exports  of  corn>  however,  are  now  expected'  to  total  only  about 
100  million,  bushels  compared  with  1^0  million  in  1952-53".  ■  1  Based-  on  devel- 
opments through  the  first  half  of  the  corn  marketing  year,  the  carryover 
of  corn  next  October  1  is  expected  to  total  about'  950  million  bushels,  which 
would  be  l8l  million  bushels  larger  than  in  1953  ahd'  more  than  100  million 
bushels  above  the  record  of  1950.    Because  of  the  large  quantity  of  corn 
that  has  gone  under  price  support  this  year,  practically  all  of  the  carry- 
over, excepting  working  stocks  of  around  150  to  200  million  bushels,  is 
expected  to  be  under  loan  or  owned  by  CCC. 

The  oat  supply  for  the  1953-5^  marketirfg  'year  beginning  July  l  is  • 
now. estimated  at  1,5^5  million  bushels,  o(  million  less  than  in  1952-53, 
and. a  little  below  the  I9V7-5I  average.    Imports  of  oats  during 'July -March 
were  about  65  million  bushels,  and  the  'total  for  the  entire  marketing  year 
is  expected  to  be  about  75  million  bushels.    This  is  a  little  larger  than 
the. imports  in  1952-53  and  the  largest  since  World  War  II.    Domestic  disap- 
pearance of  oats  during  the  first  9  months  of  the  present /marketing  year 
has  been  running  somewhat  smaller  than  a  year  earlier 'and  is  expected  to 
total  about  50  million  bushels  less  for  the 'entire  marketing  year.  Exports 
of  oats  continue  negligible.    Present  indications  are  that  the'  carryover 
of  cats  on  July  1  will  total  around  2^0  miliibh' bushels, 'which- would  be  a 
little  smaller  than  the  carryover  at  the  beginning  of  the  season  and  also 
a  little  below  the  I9V7-.51  average.      '  •  •     •  '  " 

The  barle_y  supply  for  1953-5^,  including  an  allowance-  for  imports, 
is  now  estimated  at  about  332  million  bushels,  a  little  larger  than  in 
1952-53.    During  July-March,  imports  of  barley  totaled  28  million  bushels, 
11  million  more  than  in  that  period  of  1952-53.    Allowing  for' imports 
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Table  12.-  Feed  grains:    Supply  and  utilization,  United  States, 
average  1947-51,  annual  I9U8-53 


Corn:    Year  beginning  October 


Item 

*  Average  * 

)  1947-51  ; 

1948  \ 

19^9  : 

1950  : 

1951  : 

1952  : 

1953 


Mil,  bu.    Mil,  bu.    Mil,  bu.    Mil.  bu.    Mil.  bu.    Mil.  bu.    Mil.  bu. 


117.0 

10.0 
16.2 

66.0 

30.3 
11.6 
111.1 


127.7 

10.0 

15.3 
65.0 
36.1 
11.1 
106.5 


133.2 

11.0 
15.2 
70.0 
45.2 
11.2 
107.2 


123.7 

11.0 
14.2 
70.0 
27.4 
11.1 
75.5 


130.0 

11.0 

13.3 
70.0 

•17.3 
10.9 

139.7 


1,195.1     1,218.0  1,249.0 


1,354.1  1,359.9 


1,392.1 
283.2" 


1,212  JT 
1,357.6 


"25472 


Barley:    Year  beginning  July 


3,177 
769 


3,729.3     4,052.4     3,903.5      3,639.3      3,766.9  3,946 


125 

11 

13 
70 
22 
11 
100 


1,321.3  1,260.1  1,216 

291.7  283.2  25k 

62.3  68.5  75 

1,675.3  1,611.8  1,^5~ 


Supply  : 

Production  :  3,031.1  3,605.1     3,238.6     3,057.8     2,899.2  3,279-4 

Carryover,  all  positions   :  560.8  123 . 5         813.O        81*-5.0         739.2  486.5 

Imports  2/  3/   :  >7  J_  .8  .7  .9  1.0 

Total  supply   :  3,592.6  ~ 

Utilization  : 

Wet -process  products  4/  ...:  122.3 

Dry-process  products:  : 

Breakfast  foods  5/   :  10. 5 

Farm  household  use  :  15.5 

Com  meal,  grits,  etc.  6/   :  67.2 

Alcohol  and  distilled  spirits  7/  ..:  34.1 

.    Seed  8/  :  11.4 

Exports  2/  3/  :  8l.4 

Total  nonfeed  uses  :  342 .4.'  362.2        371.7        393.0        332.9  392.2 

Feed  9/  :  2,648.8  2,554.1     2,835-7     2,771.3      2,819.9     2,605.9  2,644 

Total  utilization   :  2,991.2  2,916.3      3,207.4     3,164.3      3,152.8     2,998.1  2,996 

Carryover  at  end  cf  year   :  601.4  813.0        845.0        739.2        486.5        768.8  950~ 

:  Oats:    Year  beginning  July 
Supply  : 

Production  :  1,322.6  1,450.2     1,254.9  1,410.5 

Carryover,  all  positions   :  249.8  l8l.9        290.3  210.9 

Imports  2/  3/    '     26.6  19.3          19.8  30.2 

Total  supply  :  1,599.0  1,651.4     1,565-0  1,651.6 

* 

Utilization  : 

Breakfast  foods  5_/    :  39-4  40.0          37.0          38. 0  38. 0  38. 0  38 

Seed  8/   :  104.1  103.1         109.6         100. 5         103.1        .106.1  114 

Exports  2/  3/   :  9.5  18.2          12.4            3.4  2.0  1.1  1^ 

Total  nonfeed  uses   153.0  161'3        159.0        141.9        143. 1~      145.2  153 

Feed  97  :  1,194.4  1,199-8 

Total  utilization   :  1;347.4  1,361.1 

Carryover  at  end  of  year  :  251.6  290. 3         210.9        291. 7 

Supply  :~~ 

Production   :  278.5  315.5        237. 1        303-5        254.3        226.0  241 

Carryover,  all  positions  :  76.3  '52.3        100.8          79.6  93.5  73-4  51 

Imports  2/  10/  ......   :  11. 7  12.1          18.2          13.9  12.9         24.9  40 

Total  supply  :  "366.5  379-9        356.1        397-0        360-7        324.3  332 

Utilization  '  ; 

Used  in  producing  malt :                      :  . 
For  alcohol  and  alcoholic  : 

beverages  7/     90.5  90-7         86.8         95.4         86.7         82.4  85 

For  other  purposes  JUL/   :  6.1  6.0           6.0           6.0  6.0  6.0  6 

Seed  8/  :  18.8  18.0         21.6       :  17-9         15.5         15-8  23 

Exports  2/  10/   :  28.9  27-7          21.5          ^0-0  31-0  37-0  1§_ 

Total  nonfeed  uses    144.3  142.4         135-9        159-3         139-2         141.2  132 

Feed  9/   -  .:  142.3  136.7         140.6         144.2         148.1         131.0  130 

Total  utilization  :  286.6  279.1         276.5         303.5         287.3         273-0  262 

Carryover  at  end  of  year   :  79-9  100.8    ]      79.6          93.5  73.4  51.3  70 


1,152 


1,305 
~24C 


l/  Preliminary.    Based  on  conditions  in  May  1954  and  subject  to  change  as  additional  data  become  availa- 
ble.   2/  Compiled  from  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce  and  Bureau  of  the  Census. 
3/  Exports,  grain  only;  imports  includes  grain  equivalent  of  corn  meal  and  flour,  and  oatmeal.    4/  Starch, 
sirup,  sugar,  etc.    Compiled  from  Price,  Waterhouse,  and  Company.    5/  Estimated  use  in  making  prepared 
breakfast  food.    6/  Estimated  quantities  used  in  producing  corn  meal,  flour,  hominy  grits,  and  flakes  for 
human  food  and  for  brewers'  use.    Does  not  include  corn  processed  for  livestock  feed,    jj  Compiled  from 
reports  of  the  Bureau  of  Internal  Revenue.    8/  Based  on  acreage  planted  to  following  crop.    9/  Residual; 
includes  small  quantities  for  other  uses  and  waste.    10/  Both  imports  and  exports  include  grain  equivalent 
of  malt.    11/  Principally  for  food. 
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during  the  April-June  quarter,  the  total  for  the  entire  marketing  year  may 
be  close  to  40  million  bushels,  or  near  the  record  of  1943-44.    The  total 
disappearance  of  barley  in  1953-54  is  expected  to  be  a  little  smaller  than 
in  1952-53.    Practically  all  of  the  reduction  will  be  in  exports, which  have 
been  much  smaller  this  year  than  last,  and  for  the  entire  season  are  ex- 
pected to  be  only  about  half  the  37  million  bushels  exported  in  1952-53. 
The  quantity  of  barley  used  for  alcohol  and  alcoholic  beverages  has  been 
running  a  little  higher  thus  far  than  a  year  ago  and  is  e.xpected  to  total 
slightly  larger  for  the  1953 -5**  marketing  year.    The  carryover  of  barley 
next  July  1  probably  will  total  around  70  million  bushels,  nearly  20  mil- 
lion bushels  larger  than  at  the  beginning  cf  the  season,  but  a  little  below 
the  1947-51  average. 

The  supply  of  sorghum  grains  for  1953-54  totaled  116  million  tons. 
Although  the  crop  of  109  million  bushels  was  below  the  1947-51  average,  the 
movement  under  price  support  was  unusually  heavy,  totaling  about  45  million 
bushels  or  42  percent  of  the  1953  crop.    The  disappearance  of  sorghum  grains 
may  be  no  larger  than  the  66  million  bushels  in  1952-53.    In  this  event, 
the  carryover  at  the  end  of  the  year  would  be  increased  to  around  30  million 
bushels,  a  large  part  of  which  would  be  under  loan  or  owned  by  CCC. 

Byproduct  Feed  Supplies  a  Little  Smaller; 
Soybean  Meal  Down  Sharply 

The  total  supply  of  byproduct  feeds  for  1953-54  is  now  estimated  at 
22.2  million  tons,  slightly  less  than  in  1952-53.  The  quantity  of  oilseed 
cake  and  meal  to  be  fed  in  1953-54  is  now  expected  to  total  about  8.5  mil- 
lion tons,  or  about  400,000  tons  less  than  in  1952-53.  Supplies  available 
for  feeding  and  total  consumption  of  oilseed  cake  and  meal  were  about  the 
same  as  a  year  earlier  during  October -March,  the  first  half  of  the  feeding 
season,  so  that  most  of  the  reduction  in  quantity  fed  will  come  in  the  last 
half  of  the  year. 

The  smaller  production  of  soybean  cake  and  meal  this  year  accounts 
for  all  of  the  reduction  in  the  oilseed  cake  and  meal  supplies.    The  total 
supply  of  soybean  cake  and  meal  available  for  feeding  is  expected  to  be 
about  4,850,000  tons,  which  would  be  660,000  tens  less  than  in  1952-53.  In 
the  first  half  of  the  feeding  season,  production  of  soybean  cake  and  meal 
was  only  about  130,000  tons  less  than  in  that  period  of  1952-53.  Allowing 
for  changes  in  stocks,  imports,  and  exports,  the  total  quantity  fed  is  es- 
timated at  a  little  over  2,7  million  tons,  nearly  200,000  tons  less  than 
a  year  earlier.    In  the  last  half  cf  the  feeding  season,  the  total  quantity 
available  for  feeding  is  now  expected  to  be  nearly  500,000  tons  smaller 
than  the  2,604,000  tons  fed  last  year.    Since  soybean  meal  is  an  important 
ingredient  of  poultry  and  hog  feeds,  the  deficit  in  soybean  meal  this  year 
has  increased  the  demand  for  animal  protein  feeds  and  some  other  feeds 
which  may  be  substituted  for  soybean  meal. 
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Table  13.  -  Byproduct  feeds:    Estimated  use  for  feed,  .year  "beginning 
October,  average  19^7 -51.,  annual  I9U8-53  \j 


191+9    :  I95O    :  1951    :  1952 


HIGH-PBOTEIN  FEEDS . 
Oilseed  cake  and  meal 
Soybean  cake  and  meal 
Cottonseed  cake  and  meal 
linseed  cake  and  meal 
Peanut  cake  and. meal 
Copra  cake  and  meal 

1-.   Total  ■'  •  '   *  v„.\ 
Animal  proteins  • 

Tankage  and  meat  scraps 

Fish  meal 

Commercial  dried  milk 

products 
Non -commercial  milk 
products 
Total 
Grain  protein  feeds 
Gluten  feed,  and  meal 
Brewers '  dried  grains 
Distillers'  dried  grains 
Total- 

OTEEE  BYPRODUCT  FEEDS 
Wheat  millfeeds 
Pice-  millfeeds 

Dried  and  molasses  "beet  pulp 
Alfalfa  meal 
Miscellaneous  byproduct 
feeds  /?/  ■.  ', 
Total. 

Group  total  all  "byproduct 
feeds  ■  •. 


1953 

2/ 


1.000 
tons 


1 ,000 
tons 


:  ^,683 
2  ,222 
630 
108 


^153 
2,271 
'620 

'.  96 
171 


7  >3Ai3  .  7,316  7,367 


k,517  5,713 
1,853 
73? 
130 
226 
8,6*59* 


2 , 382 

670 

9k 
20k 


1,00- 
tons 


5,61+0 

.2,650 
520 

99 
221 
9,130 


•5,510 
2,66k 

I+78 
kk 

213 


1.000'  1,001 
tons  tons 


U,350 
2,850 

550 
60 

200 
8,510 


R70 

8r>)j 

8U? 

1    OP  6 

1  000 

271 

230 

26k 

275 

375'' 

'  329 

325 

..  '  97 

'  95  . 

100 

■  lpo 

100 

350 

1,2.67 

1,230 

1..300 

1,270 

l,22r) 

1,250 

1,225 

2,505 

2 ,  1+59 

2,506 

2,61+6 

2,705 

2 ,  QOu 

887  " 

8U8 

926 

966 

397 

■  9k2 

925 

232 

233 

233 

21+1 

223 

22 1+ 

225 

m 

352 

6k2' 

'  339 

136 

25'.) 

'  SSL 

17511- 

1,^59 

1,352 

1,1+00' 

i+,93'9 

it ,  91-7 ' 

k/j^.h  ■ 

l»,8i8-- 

l+;,97)+  ' 

k  .715 

k ,  650 

202 

190 

2Xk 

187 

2I+3 

263 

260 

353 

,  3  HQ 

397'  • 

396 

1+00 

U25 

1,122  ; 

1,122  ■ 

1,09k 

1,218 

1,17-3 

1,01+3 

1,100 

2,320 

2,300 

2,k00 

2 . 300  ■ 

2,600  • 

3.000 

3,000 

3.991 

8,869 

8,811 

■'8.920 

9 ,  ^91 

9  Ml 

9,1J35 

20,862    20,059    20,695    21,055    22.626  .22,337  22,21+5 


I  l/  Estimated  use  for  feed  is  derived  by  adding  nroductiori  and  imports;  deducting 
exports,  utilization  for  food,  and  other  nonfeed  uses .  - and  adjusting  for  changes  in 
stocks  of  cottonseed  cake  and  meal,  brewers*  and  distillers'  dried  grains,  peanut 
cake  and  meal,  alfalfa  meal,  and' from  February  I9I+9  to  date  soybean,  linseed,  and 
conra  cakes  and  meals. 

2j  Preliminary  estimates  based  on  Indications  in  May. 

2J  Estimated  quantities  of  homing  feed,  oat  millfeeds,  molasses,  and  screenings 
available  for  livestock  feeding. 
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V/hile  supplies  of  soybean  meal  are  substantially  smaller  than  a 
year  earlier,  larger  sullies  of  cottonseed  meal  and  linseed  meal  are 
available.    During  October -March,  about  l,$lk  ,000  tons  of  cottonseed 
cake  and  meal  were  fed  to  livestock,  about   6  percent  more  than  a  year 
earlier.    During  the  last  half  of  the  feeding  season,  supplies  of  cotton- 
seed cake  and  meal  are'  expected  to  eontinue  larger' than  a    year  , 
earlier,    Supplies  of  linseed  cake  and  meal  were  about  the  same  as  a 
year  earlier  for  October -March.    During  April -September  they  are  expected 
to  be  substantially  larger  than  the  200,000  tons  fed  in  that  period  of 
1953;  Which  vas  a  third  below  the  19I+8-52  average. 

The  total  stock  of  oilseed  calces  and  meals  on  April  1  this  year 
vas  nearly  as  large  as  a  year  earlier  and  somewhat  above  average.  During 
October -March  exports  of  oilseed  cake  and  meal'  totaled  85,000  tons,  much 
larger  than  the  11,000  tons  exported  a  year  earlier,  while  79>(XK)  tons 
were  imported,  less  than  half  the  211,000  tons-'  for  that  period  of  1952-53 • 
Imports  are  expected  to  be  relatively  larger  and  exports  smaller  in  the 
last  half  of  the  feeding  season. 

Production  of  wheat  millfeeds  during  October-March  totaled 
2,253,000  tons,  27,000  tons  less  than  in  that  period  of  1952-53.  Imports 
during  the  6  months  totaled  115,000  tens,  21^000  tons  smaller  than  a 
year  earlier.    Based' on  mid-season  indications,  the  total  supply  for 
1953-5^  is  now  expected  to  be  about  h, 650,000  tons,  which  would  be  a 
little  smaller  than  last  year  and  the  smallest  tonnage  since  19^-1-^2. 
Production  of  gluten  feed  and  meal  has  been  running  at  about  last  year's 
rate  so  far  during  the  current  season,  and  probably  will  be  about  as 
large  for  the  entire  year.    Production  of  brewers'  dried  grains  also, 
has  been  close  to  last  year's  level,  while  production  of  distillers' 
dried  grains  has  been  substantially  larger  and  is  expected  to  be  somewhat 
above  lest  year's  low  level  for  the  entire  year. 

Supplies  of  animal  protein  feeds  available  for  livestock  feeding 
are  expected  to  be  considerably  larger  than  last  year  and  the  largest  in 
recent  years,  as  a  result  of  increased  use  of  dried  skim  milk  made 
available  from  CCC  stocks .    The  quantity  of  dried  milk  products  fed  to 
livestock  has  totaled  around  100,000  tons  in  recent  years  .    Since  nearly 
300,000  tons  of  these  feeds  have  been  offered  for  sale  by  CCC  for  feed 
use,  the  total  this  year  may  be  between  300,000  and  400,000  tons.  The 
marked  increase  in  consumption  of  these  products  would  be  concentrated 
in  the  period  May -October- -when  they  must  be  used  in  mixed  feeds.  Pro- 
duction of  tankage  and  meat  scraps  is  expected  to  continue  near  last 
year's  high  level,  when  the  quantity  fed  was  the  largest  in  recent  years. 
Supplies  of  fish  scrap  and  meal  are  expected  to  be  about  equal  to  last 
year's  supply  of  329,000  tons,  which  included  115,000  tons  imported. 
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REVIEW  OF  FEED  GRAIN  PRICE  SUPPORT  PROGRAMS  FOR  19^8-53 

The  1953-5*+  feed  grain  marketing  season  is  the  fourth  since  World 
War  II  in  which  comparatively  large  quantities  of  feed'  grains  have  "been 
placed  under  Government  price  support  programs.    Through  April  15  of  the 
current  season  about  13>5  million  tons  of  the  four  feed  grains — corn,  oats, 
barley,  and  sorghum  grains— had  been  placed  under  loan  and  purchase  agree- 
ment.   The  total  quantity  for  the  entire  season  will  fall  below  the  record 
of  18.1  million  tons  in  1948-49,  but  will  exceed  the  12. k  million  tons 
placed  under  price  support  in  1952-53,  and  probably  will  also  exceed  the 
lk.6  million  tons  in  19^9-50.    In  each  of  these  k  years  over  10  percent 
of  the  feed  grain  production  has  been  placed  under  price  support. 

During  World  War  II  and  for  2  years  after,  the  strong  demand  for 
feed  grains  and  the  short  19^7  crop  held  feed  grain  prices  generally  above 
the  support  level.    Comparatively  small  quantities  of  corn  and  other  feed 
grains  were  placed  under  loan  and  purchase  agreement.    In  19hB,  however, 
a  record  corn  crop  was  accompanied  by  a  reduction  in  demand.    A  record 
551  million  bushels  of  corn  were  placed  under  price  support,  of  which 
4-97  million  bushels  were  delivered  to  CCC. 

Another  big  corn  crop  was  produced  in  19^+9  and  387  million  bushels 
were  placed  under  price  support.    However,  total  deliveries  to  CCC  amounted 
to  only  90  million  bushels,  because  increased  demand  resulting,  at  least 
in  part,  from  the  outbreak  of  the  Korean  war,  lifted  prices  above  the 
support  level  at  the  close  of  the  19^9-50  season.    With  demand  continuing 
strong  in  1950  and  1951  and  smaller  crops  produced,  the  quantities  delivered 
to  CCC  in  each  year  were  practically  negligible. 

A  near -record  crop  of  good  quality  corn  was  produced  in  the  Corn 
Belt  in  1952.    From  this  crop,  a  total  of  310  million  bushels  was  placed 
under  loan  and  108  million  bushels  under  purchase  agreement.  Preliminary 
data  on  the  disposition  of  1952  corn  indicated  that  about  250  million 
bushels  under  loan  were  delivered  to  CCC  and  about  75  million  were  de- 
livered under  the  purchase  agreement  program.    In  addition,  h3  million 
bushels  were  resealed,  including  purchase  agreement  contracts  converted 
to  loans.    The  remaining  50  million  bushels  were  about  equally  divided 
between  corn  placed  under  loan  and  redeemed  and  that  placed  under  purchase 
agreement  and  not  delivered. 

It  should  be  noted  that  because  of  the  very  high  quality  of  the  1952 
corn,  the  actual  quantity  delivered  from  that  crop  is  measuring  about  5  per- 
cent more  than  the  original  estimates  of  the  grain  when  the  loans  were  made. 
Preliminary  estimates  place  total  deliveries,  including  over -deliveries, 
at  the  end  of  the  initial  loan  period  at  3^0  million  bushels  (see  table  16). 
This  figure  does  not  include  an  allowance  for  deliveries  from  the  reseal 
program. 

About  half  of  the  I9U8  and  19^9  corn  was  sold  by  CCC  during  1950-51 
and  1951-52,  and  less  than  300  million  bushels  remained  on  October  1,  1952. 
From  October  1952  through  April  195^,  the  CCC  sold  over  150  million  bushels 
of  corn.    Much  of  this  was  19^-8  and  19^9  corn  deteriorating  in  quality,  or 
in  danger  of  going  out  of  condition  and  was  sold  below  the  price  support 
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Tab^e  lk,-  Corn:    Average  price,  support  price,  and  quantity 
placed  under  price  support,  1933-53 


beginning 
October 

'.  National, 
.  average  . 
.  support  < 
price 

Average 

price  \ 

( Nov . -May  J , 
I  / 

1/  . 

Tit  f  f  oy  _ 

I'll  i.  CI 

ence 

:  Dollars 

Dollars 

Dollars 

:  per 

per 

per 

:  bushel 

bushed 

bushe3. 

1933 

:  >45 

-45 

,00 

:  .55 

c83 

,28 

1935 

:  .45 

=  56 

.11 

1936 

:  ,55 

1.06 

o5I 

1937 

:  c50 

.51 

.01 

1938  : 

.57 

.44 

-.13 

1939 

< 

:  .57 

.55 

-»02 

< 

1940  : 

.61 

*58 

-.03 

1941  : 

.75 

.74 

-=01 

1942  : 

.83 

.90 

=07 

1943  : 

•  90 

1,12 

.22 

1944  ; 

.98 

1.07 

.09 

1945  : 

1.01 

1.15 

.14 

I946  ; 

1.15 

1,38 

.23 

L947  : 

1.37 

2,20 

.83 

1948  : 

1.44 

1*20 

-,24 

T      )l  A 

1.40 

-1      -1  Q 

l.lo 

-  .22 

1950  : 

1.47 

le55 

.08 

1951  ! 

1.57 

1,66 

.09 

1952  : 

1.60 

1,47 

-.13 

1953  : 

t 
t 

1.60 

7/1 0 42 

-.18 

Flaced  under  price ' support 


Loans 
3/ 


;  Purchase 
l agreements 


Total 


■„■    Percent - 

age  of 
"production 


1,000 
bushels 

267,762 

20,075 
30,966 
158 
3/61,117 
229,859 
301,729 

103,125 
110,871 
56,401 

7,895 
20,647 
2,996 
25,982 
1,134 
354,759 
328,935 


1,000 
bushels 


6/1 
196,123 
57,781 


1,000 
bushels 

267,762 

20,075 
30,966 

158 
5/61,117 
229,839 
301,729 

103,125 
110,871 
56,401 

7,895 
20,647 

2,996 
25,982 

1,135 
550,882 

336,716 


51,554 
25,199 
310,015 

8/335,484    8/30,969  8/366,453 


2,505  54,059 
.  970  26,169 
107,924  417,939 


Percent 

11.2 
1.4 
1.3 

y 

2.3 

9.0 

11.7 

4.2 
4.2 
1.8 
.3 

e7 

.1 

.8 

y 

15.3 
H.9 

1.8 

.9 

12.8 

8/11.5 


1/  Average  price  received  by  farmers  in  period  when  most  of  the  corn  is  placed 
under  price  support.    In  recent  years,  loans  have  been  available  from  time  of  harvest 
through  May, 

2/  Average  price  above  or  below  support  price. 

3/  Excludes  purchase  agreement  corn  placed  under  loan  in  the  following  year  during: 
the  period  1948-53. 
h/  Less  than  .05  percent. 

5/  Includes  14  million  bushels  of  1937  corn  placed  under  loan  for  first  time  in 
L938  under  short  term  loan  program. 
6/  Purchase  agreements  not  available  prior  to  1947. 
7/  Preliminary. 

5/  Through  April  15,  1954 j  loan  period  ends  May  31  in  most  areas. 


Compiled  from  reports  of  Commodity  Stabilization  Service. 
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Table  15.-  Oats,  barley,  and  sorghum  Grains:    Price  support 
operations,  United  States,  1948-54 


2.31 
2.09 
I.87 

2.17 
2.38 
2.43 
2.28 


2.29 
2  c  00 
1.88 
2.36 
2.80 

2/2.35 


Barley 


-.02 
..09 
.01 

.19 
.42 

.07 


3^,659 
78,112 
59,^50 
14,840 

3,305 
2/42,481 


5,095 
6,306 
871 
.  87 
375 
2/2,987 


39,754 
84,418 
60, 321 

14,927 
3,680 
2/45,468 


\  National 

;  Season 

Quantity  placed  under  price 

support 

Year 

]  average 

price  \ 
*  support  [ 

aver  age 
price 
received 
by  farmers : 

Difference 

Leans 

y 

.  Purchase 
.'agreements 

:  To'al 

:  Percentage 

:  of 

!  production 

:      Dol . 

Dol. 

Dol. 

:  per 
:  buo 

per 
bu« 

per 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 

bu, 

Pet. 

:  Oats 

1948 

1949 
1950 

1951 

1952  •■■ 

1953  : 

1954  : 

!  .70 
:  .69 
:  .71 
:  .72 
•  78 
.80 
:  .75 

•  72 
.66 

.79 
.82 

•  79 
2/.  75 

.02 
-.03 
.03 
.10 
.01 
-.05 

14,705 
30, 280 
14,6.11 
12.820 
17,310 
2/45,425 

8,691 
10,726 

363 
305 
4,416 
2/10, 068 

23,396 
41,006 
14,974 
13,125 
21,726 

2/55,493 

1.6 

3.3 
1.1 
1.0 

1.7 
4.6 

1948  : 

1.15 

1.15 

.00 

•  30,962 

18,298 

49,260 

15.6 

1949  : 

1.09 

i.o4 

-.05 

28,439 

4,512 

32,951 

13.9 

1950  : 

1.10 

1.18 

.08 

29,629 

991 

30, 620 

10.1 

1951  ! 

1.11 

1.24 

.13 

16,325 

587 

16, 912 

6.7 

1952  : 

1.22 

1-35 

.13 

7,519 

2,389 

9,908 

4.4 

1953  : 

1.24 

2/1.15 

-  -.09 

2/35,860 

2/9,050 

2/44, 910 

18.6 

1954  : 

1.15 

Sorghum  grain 

Dol. 

Dol. 

Dol. 

per 

per 

per 

1,000 

1,000 

1,000 

cwt . 

cvt . 

cvt . 

bu. 

bu. 

bu. 

Pet. 

30.3 
56.9 
25.9 
9.3 

4.4 
41.7 


l/  Excludes  purchase  agreement  grain  converted  to  loans  the  folloving  year 
2/  Preliminary. 


Compiled  from  reports  of  Commodity  Stabilization  Service, 
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Table  16.-  Disposition  of  feed  grains  placed  under  price 
suoport  from  1948-52  crops 


Item 

Placed  ; 
under 
price  : 
support  1/ : 

Redeemed 
\  by 
farmers  £ 

*  Delivered' 
:        to  : 
/ ;  CCC 

Eesealed  " 

Total 
deliveries 
to  CCC  3/ 

Mil.  bu. 

:,MJ1.  bu< 

Mil.  bu,, 

Mii.  bu, 

Mii.  bu . 

E(vBH 

1948 

Loans 

Purchaee  agreements 

•  354,8 
:'  196,1 

11.4 
U7.0 

250,7 
127.1 

92.7 
22.0 

™  "7  ~ 

TOTAL 

:  550,9 

5BX 

377.8  " 

114.7 

496,6 

1949 

Loans 

:  323.9 

185.7 

78.i1 

64.8 

Purchase  agreements 

:  57.8' 

51  ,4 

3,8 

2.6 

TOTAL 

■    386.7  Z 

237,1 

$2,2 

67.4 

'  89.8 

1950 

Loans 

:  51^6 

43.2 

,1 

8.3 

Purchase  agreements 

:    •  2.5 

2.5 

V 

TOTAL 

:  54,1 

45*7 

.1 

3.3 

'  0.5 

1951 

Loans 

Purchase  agreements 

1  25.2 
:  1.0 

24,5 
1,0 

.7 

5/ 

.  5/ 

TOTAL 
1952  6/ 
Loans 

Purchase  agreements 
TOTAL 

OATS 

1948 

Loans 

Purchase  agreements 
TOTAL 

1949 

Loans 

Purchase  agreements 
TOTAL 

1950 

Loans 

Purchase  agreements 
TOTAL 

1951 

Loans 

Purchase  agreements 
TOTAL 
1952  6/ 
Loans 

Purchase  agreements 
TOTAL 


2o,2 


25.5 


.7 


5C 


0.7 


310.0 

107.9 


7/23.0 
Z/g£a2 


417?9   7/49.9 


I/250.O 
7/  75.0 
7/325.0 


7/37.0  ;■  --- 
7/  6.0  ■ 

7/43. 0  7/87340.0 


14,7 

8,7 


23.4" 


3.8 
6.0 


9.5 
6.1 


15.6" 


30.3 
10.7 


26.3 

10,4 


1.4 
.4 
1.8" 


16.9 


1o7q" 

14,6 
.4 


2.4 
.2 


26.7 


1.6 
.1 


2.6 


3.0 


l4„2 
.4 


15.0 


14.6 


.4 


.4 


12.8 
.3. 


12.3 
.3 


13.1 


12.6 


1L 


.5 


5/ 

-3/  ^ 

5/  3 


17.3 
21.7 


7.0 
1.0 

~S7o~ 


8,0. 
3.0 


2.3 
.4 


11,0 


2.7  3/11.4" 


Continued 
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Ta"ble  16.-  Disposition  of  feed  grains  placed  under  price 
support  from  191+3-52  crops  (continued) 


1948 


B^JRLSY 
Loans 

Purchase  agreements 
TOTAL 


1949 


j'  1950 

I 


Loans 

Purchase  agreements 
TOTAL 


Loans 

Purchase  agreements 
TOTAL 

1951 

Loans 

Purchase  agreements 
TOTAL 
1952  6/ 
Loans 

Purchase  agreements 
TOTAL 

SOEC-HUM  GRAIN 


1943 


1949 


Loans 

Purchase  agreements 
TOTAL 

Loans 

Purchase  agreements 
TOTAL 


1950 


Loans 

Purchase  agreements 
TOTAL 

1951 

Loans 

Purchase  agreements 
TOTAL 
1952    6/  : 
Loans 

Purchase  agreements 
TOTAL 


Placed 
under 
price 
support  l/ 
Mil,  hu. 


Bedeemed 

by 

farmers  2/ 

~mi~.  low . 


Delivered 
to 

ccc 


Resealed 


Total 
',  deliveries 
to  CCC  3/ 


Mil.  bu 


Mil.  "bu.    Mil.  "bu 


:  3l.o 

:  18,3 

4.7 

4.7 

24.0 

12,8 

2.3 

.8 

:  ^9.3 

36,8 

3.1 

4, .  6 

28.5 
:  4.5 

12.5 
3.7 

14.8 

.7 

1.2 

,1 

:  33.0 

16,2 

15 . 5 

1.3 

16.3 

:  29.6 
:  1,0 

26.4 
-9 

3.2 
.1 

1/ 
5/ 

:  30.6 

27,3 

3.3 

5/ 

3.5 

:  16.3 
:  .6 

Ik  ok 

.5 

1  9 
.1 

5/ 

5/  . 



:  a6.9,  __  

14.9 

2.0 

5/ 

2.2 

:       7 .5 
:  2.4 

5.8 
1.7 

1.7 
.7 

5/ 

—  wm  »m 

:  9.9 

7.5 

2.4  "  '  ■ 

M 

2.6 

:  34.7 
:  5.1 

.6 
1.1 

3^.1 
4.0 

5/ 

:  397cT 

1.7 

38.1 

5/ 

38.4 

:■  78.1 
:  6.3 

1.2 
.4 

76.3 

.  5.9 

.6 

V 

84.4 

1.6 

82,2 

.6 

63.7 

59.^ 
:  .9 

41.9. 
.9 

17  .5 

4/ 

60.3 

42.3 

17  .5 

5/ 

17.5 

:  14.8 

:  ,1 

14,5 
.1 

.3 

4/ 

■5/ 

14,9 

14,.6 

.3 

.4 

-.4 

2.4 
.3 

.9: 

.1. 

if/ 
V 

_3.7 

2.7 

1.0. 

4/ 

1.0 

1/  Quantity  placed  under  loan  excludes  grain  from  purchase  agreement,  placed  under 
the  reseal  program.    2/  Residual.    Grain  on  which  loans  are  repaid  or  purchase  agree 
ment  grain  not  delivered.    $J  Includes  deliveries  shown  as  "delivered  to  CCC"  from 
original  progarm,  deliveries  from  reseal  program,  and  over-deliveries  as  determined 
by  final  measurement  of  farm-stored  grain  when  delivered  to  CCC.    4/  Less  than 
50,000  hushels.    *J  Loans  were  not  extended.    6/  Preliminary,    y  Partly  estimated. 
8/  Does  not  include  an    allowance  for  deliveries  from  reseal  program. 
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level.    These  sales  included  '27  mil.". ion  bushels  sold  tnrough  the  drought 
relief  program.    By  April  1  this  year,  only  about  170  million  bushels  of 
19^8  and  lQk9  corn  remained  in  CCC  ownership*  all  of  which  has  been  offered 
for  sale  at  local  market  prices,  oat  not  less  than  20  cents  per  bushel 
below  the  1953  corn  loan  rate  for  No.  3  Yellov  corn, 

Prices  of  corn  have  been  below  the  support  level  so  far  in  the 
1953-5**-  marketing  year,  and  through  April  15,  366  million  bushels  of  1953 
corn  had  been  placed  under  loan  and  purchase  agreement.    In  addition  a 
little  over  500  million  bushels  of  old  coin  were  under  loan  or  owned  by  CCC, 
making  a  total  of  about  875  million  bushels'  (including  purchase  agreements) 
under  the  price  support  programs,  exceeding  the  previous  record  quantity 
in  the  spring  of  1950. 

Sizable  quantities  of  oats,  barley,  and  sorghum  grains  also  were 
delivered  to  CCC  from  the  19^8-50  crops,  but  these  were  almost  entirely 
disposed  of  by  the  close  of  the  1951-52  marketing  year.    The  quantities 
of  oats,  barley,  and  sorghum  grain  going  under  price  support  increased 
sharply  in  1953-5^,  partly  as  a  result  of  a  decline  in  demand  for  these 
grains.    In  the  case  of  barley  and  sorghum  grains  the  increase  also  re- 
flected the  larger  1953  crops.    A  record  of  55  million  bushels  of  1953 
oats  was  placed  under  price  support  and  the  k5  million  bushels  of  barley 
was  second  only  to  the  ^9  million  bushels  from  the  19^8  crop.    The  quantity 
of  1953  sorghum  grains  placed  under  price  support  was  considerably  smaller 
than  from  the  19^9  and  1950  crops,  but  was 'larger  than  in  any  other  year 
and  was  equivalent  to  about  h2  percent  of  the  1953  crop.    Deliveries  of 
these  3  grains  to  CCC  in  settlement  of  the  1953  loans  and  purchase  agree- 
ment contracts  are  expected  to  be  much  larger  than  the  comparatively  small 
quantities  of  the  past  2  or  .3  years. 

The  price  support  on  corn  has  been  set  by  law  at  90  percent  of 
parity  for  each  year  since  19*+*+.    The  increase  in  the  support  price  since 
that  time  reflects  the  upward  trend  in  prices  paid  by  farmers,  including 
interest  and  taxes,  on  which  the  parity  price  is  based.    The  195*+  support 
has  been  announced  at  not  less  than  $1.62  per  bushel,  which  compares  with 
$1.60  for  the  1953  crop.    The  support  price  will  be  revised  up  if  necessary 
to  reflect  any  increase  in  parity  price  as  of  October  1,  195*+.    As  was  the 
case  in  1950,  the  last  year  in  which  acreage  allotments  were  established  for 
corn,  the  90  percent  support  will  be  available  to  producers  in  the  commercial 
corn  area  who  plant  within  their  acreage  allotments.    The  support  in  the 
non- commercial  area  is  75  percent  of  the  90  percent  support  rates. 

Table  17.-  Loan  snd  delivery  periods  for  1953  and  195*1  crops 


Grain 

Loans  available  from 
'  time  of  harvest  through] 

Maturity  date 
of  loans  l/  [ 

Delivery  months  for 
most  of  the  grain  l/ 

Corn 

:  .         May  31 

July  31 

August -September 

Oats 

;            January  31 

.  "April  30 

May -June 

Barley  j 

January  31  ■ 

April  30 

May -June 

Sorghum  grain  ! 

January  31 

March  31 

April.-May 

some  areas. 
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Price  supports  for  oats,  barley,  and  sorghum  grains  have  ranged 
from  75  to  85  percent  of  parity  during  the  past  3  years.    The  I95I+  price 
supports  for  these  3  grains  are  85  percent  of  the  parity  price  for  Septem- 
ber 1953.    The  I95I+  support  prices  are  lever  than  the  1953  supports, 
largely  as  a  result  of  the  5  percent  drop  in  the  parity  prices,  under  the 
transitional  provision  of  the  Agricultural  Act  of  .    Parity  prices 

of  oats  and  barley  are  now  fully  adjusted  to  modernized  parity. 


Table  18.-  Sales  of  feed  grains  by  CCC  and  total  quantities  under  price 
support  at  the  close  of  the  marketing  year,  United  States,  19^8-53 


Marketing 


Sales  during 
marketing  year 


Quantity  under  loan  or  owned 
by  CCC  at  close  of 


year  1/ 

Corn 

Oats 

:  Barley 

Sorghum 
grain 

.  Corn 

:  Oats 

:  Barley  : 

Sorghum 
grain 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

~MiT7 

Mil. 

Mil. 

:  bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

19kQ~k9  : 

:  10.3 

2.1+ 

3.8 

23.7 

3A92.5 

13.9 

33.6 

11+.8 

19^9-50  : 

:  61.4 

3.9 

I5.k 

36.4 

6>+9.7 

18.1+ 

1+0.1 

V52.3 

1950-51  : 

:  88.1, 

19A 

62.1 

1+87.11- 

11.1+ 

22.7 

17.2 

1951-52  : 

130.1 

5.2 

13.8 

15.2 

306.2 

6.7 

11.6 

.5 

1952-53  : 

'  77ol 

1.1 

10  eO 

1.3 

5/583.0 

16.3 

2.5 

.1 

1953-5^  : 

6/80.9 

6/16.1 

6/3.2 

6/. 7 

l/  Year  beginning  October  1  for  corn  and  sorghum  grains,,  and  July  1  for  oats  and 
barley. 

2/  Excludes  new  crop  grain  placed  under  price  support  before  the  close  of  the  pre 
ceding  marketing  year. 

3/  Derived  by  taking  total  I9I+8  corn  from  loan  program  delivered  to  CCC  (250.7 
million  bushels)  and  total  resealed  (92.7  million),  plus  purchase  agreement  corn 
delivered  (127.1  million),  and  purchase  agreement  corn  placed  under  reseal  program 
(22.0  million.)    See  table  16. 

h_j  Available  inventory  about  September  30,  1950. 

5/  Preliminary.    Derived  by  taking  estimated  total  deliveries  of  1952  corn  under 
loan  and  purchase  agreement  ( 3^0 .0  million  bushels),  plus    '+3.0  million  under 
reseal  program,  plus  an  estimate  of  about  200  million  bushels  of  old  corn  owned  by 
CCC  on  October  1,  1953. 

6/  From  beginning  of  marketing  year  through  April. 

Compiled  from  reports  of  Commodity  Stabilization  Service. 
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Table  19,-  Feed  grains;    Stocks  by  quarters;  United  States,  .1952-54  l/ 


Year 

t       January  1 

;    1,000  bushels 

1952 

i  2.357,373 

1953 

\  2,553,461 

195^ 

:  2,676,221 

1952 

:  913,217 

1953 

859,386 

195^  : 

Q  1 1  T       1—  f  r-r 

84.1,56? 

1952  ! 

!  203,411 

1953  i 

164,253 

195^  : 

177,305 

1952  ! 

148,936 

1953  : 

54,085 

195^  : 

79,159 

April  1  : 

l~0ClTbus~he~Is~ 

COM 
1,511.942  " 

1,797,551 
1,987,664 

OATS 

563,712 
503.787 
494,278 

BARLEY 

131,974 
97,819 
121,816 


July  1 


October  1 


1,000  bushels       1,000  bushels 


969;646 
1,263,240 


283,155 
254,191 


73,^18 
51,344 


486,526 
768,790 


1,098,967 
1,071,161 


221,262 
235,659 


SORGHUM  GRAINS 

~"27~  g/ 

1/  ■•  2/ 

2/ 


9,935 
7,318 


1/  Stocks  in  all  positions,  including  stocks  on  farms,  at  "terminal  markets, 
interior  mills,  elevators,  and  warehouses,  and  Government -owned .    2/.  Total  stocks 
not  reported. 


Table  20.-  Feed  grains:    Distribution  of  April  1  stocks,  United  States, 

average  1948-52,  annual  1952-54 


Year 


Farm 

"  1,000  " 
bushels 


Terminal 
market 


1,000 
bushels 


:  Commodity  :Interior  mill,: 
:  Credit  : elevator,  and  : 
;Corporation  l/:    warehouse  _j 


1,000 
bushels 


1,000 
bushels 


Average 

CORN 

1948-52 

!  1,304,897 

43,186 

173,505 

75,962 

1952 

:  1,052,666 
:  1,452,627 

61,849 

294,066 

103,361 

1953 

37,288 

233,894 

73,742 

1954 

:  1,468,770 

33,793 

399,315 

85,786 

Average 

OATS 

1943-52 

:  498,651 

9,043 

"74 

28,079 
32,490 

1952 

:  519,236 

11,785 

201 

1953 

:  454,075 

12,734 

171 

36,307 

1954  ! 

450,335 

8,648 

73 

35,222 

Average 

BARLEY 

1943-52 

83,252 

20,332 

1,216 

36,373 

1952  ! 

77,962 

19,160 

990 

33,362 

1953  : 

57,126 
74,883 

7,992 

124 

32,577 
37,985 

1954  j 

8,922 

26 

Total 


1,000 
bushels 


1,597,450 
1,511,942 

1,797,551 
1,987,664 

535,847 
563,712 
503,737 
.494,270 

141,173 
131,974 

97,819 
121,816 


if  In  bins  or  other  storage  owned  or  controlled  by  CCC;  other  CCC"  owned  grain 
is  included  in  stocks  at  the  other  positions. 
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Table  21.-  Production,  stocks,  euid  foreign  trade  in  byproduct  feeds,  foreign 
trade  in  feed  grains,  and  corn  and  barley  processing, 
March  and  April  1954,  with  comparisons  ll 


Commodity 

;  1952-2 
.    53  . 

Mar. 

'season* 
:    V  : 

1953 ; 

Jan.  * 

• 

Feb.  : 
: 

Mar.  * 

:  1,000  1,000 

1,000 

1,000 

1,000  : 

;  tons 

tons 

iiOGS 

tons  : 

Byproduct  feeds 

:2, 673.0 

231.8 

: 

Cottonseed  cake  and  meal 

335.0 

294 .4 

278. 1: 

Soybean  cake  and  seal 

492.7 

430.4 

456.7: 

Linseed  cake  and  meal 

:  457.7 

35.7 

47.5 

45.? 

•4-0.6: 

Peanut  cake  and  meal 

:  42.0 

4.o 

5.4 

8.3 

6.1: 

Copra  cake  and  meal 

:  116.1 

9.8 

10 .4 

7.8 

10.2: 

Total 

•8,84o.i 

766.8 

891.0 

794.4 

791.7 : 

Com  gluten  feed  and  meal 

:  942.4 

32.5 

72.7 

74.2 

83.I: 

Brewers '  dried  grains 

:  228.7 

19.0 

13.7 

15.7 

18.7: 

Distillers'  dried  grains 

:  185.7 

22.7 

19.6 

20.4 

21.7; 

Wheat  millfeeds 

•4,455.6 

364.0 

380,2 

344.  6 

376.6: 

Bice  millfeede 

:  263.I 

18.8 

27.5 

23.6 

18.5: 

Alfalfa  n»ai 

:1,070.6 

35.8 

23.3 

25.9 

37-3  > 

Fish  meal 

:    214  „6 

2.1 

3.9 

1.7 

2.2: 

Dry  or  powdered  skim  ailk 

:  12.7 

1.1 

1.0 

.9 

1.2: 

Production 


Stocks  2  J 


Oct.l/Apr.l, 
1952  *  1953 


121T 


Feb.  l:Mar.  l'Apr.  1 


1,000  1,000    1,000    1,000  1,000 
tons    tons      tons      tons  tons 


82.0 
51.5 
17.3 
.4 

.6*2. 


208.6 
154.2 
23.6 
3.4 
2.9 


4/109.2 

128.6 
I8.3 
2.0 

2J, 


3.0 
1.7 

% 

294.1 


392,7 

1/ 
1.5 
2.3 

5/ 

1/ 
87.O 

% 


261.2 

2.0 
2.0 

5/ 
1/ 
130.1 


4/146.1  4yl67. 3 
162.5  170.7 
20.0  14.0 
2.5  2.3 
•_3  1,1 


3314 

5/ 
174 
2.0 

% 

3670 
5/ 
1/ 


355.4 


5/ 
1.2 

1.7 

5/ 
5/ 
52.1 

5/ 
5/ 


Foreign  trade 


:                     Imports  : 

:  Exports 

:  W-: 

Mar . 

1954 

.  1952- : 

Mar. 

1954 

season: 

1953 

:  Jan.  : 

Feb. 

:  Mar .  : 

••season: 

1953 

:  Jan. 

:  Feb.  : 

Mar. 

;  1,000  1,000 

1,000  1,000 

1,000  : 

:  1,000 

1,000 

1,000 

1,000 

1,000 

:  tone 

tons 

tons 

tons 

tons  : 

:  tons 

tone 

tons 

tons 

tons 

Cottonseed  cake  and  meal 

135.6 

12.5 

9.3 

4.9 

6.3: 

:  55.2 

6/ 

5.1 

3.6 

.3 

Soybean  cake  and  meal 

41.1 

5.8 

.8 

3.9 

1.0: 

:  46.8 

1.5 

4.0 

5.1 

5.1 

Linseed  cake  and  meal 

26.4 

3-5 

.1 

.1 

0  : 

0 

1.2 

1.7 

2.9 

Peanut  cake  and  meal 

:  3.5 

0 

6/ 

0 

0  : 

% 

0 

0 

.8 

.1 

Copra  cake  and  meal 

96.5 

7.6 

£2 

3.0 

7,6: 

:  0 

0 

0 

,1 

0 

Total 

.303.1 

29.4 

16.1 

11.9 

14 .9: 

:  102.0 

1.5 

10.3 

11.2 

3,4 

Wheat  millfeeds  : 

261.1 

21.5 

20.7 

19.8 

30.1: 

:  1.4 

.2 

.2 

6/ 

.2 

Fish  meal 

114.7 

9.2 

6.5 

9.2 

15.2: 

:  5J 

5/ 

5/ 

11 

5/ 

Tankage 

19.6 

.3 

1.0 

1.0 

1.6: 

1,000  1 

,000 

1,000  1,000 

1,000  : 

:  1,000  1,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu.  : 

•  Jk. 

bu. 

bu. 

bu. 

bu. 

Feed  exains  : 

Com,  including  meal  : 

926 

80 

64 

69 

68:' 

:l4o,386 

8,953 

6,860 

3,045 

7,703 

Oats,  including  oatmeal  : 

68,593 

2,788 

2,294 

3,930 

1,334 : 

:  4,112 

935 

186 

192 

363 

Barley,  including  malt  : 

24,910 

379 

421 

877 

755  : 

:  37,027 

2,557 

416 

422 

526 

Sorghum  grain  : 

* 

s  10,396 

2,564 

4 

3 

85 

Grain  processing  or  use 

1952- 

53  : 

1953 

1953-54 

season 

3/  : 

Feb. 

Mar. 

:  Dec. 

:    Jan.    :    Feb.  : 

Mar. 

1,000 

1,000 

1,000 

1,000 

1, 

000 

L,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Com  : 

Wet-processing  : 

129,982 

10,336 

11,373 

10,240 

10, 

021      10,232  11,466 

Distilled  spirits  and  s 

989 

2,001  J_/ 

2,267 

alcohol  : 

17,322 

1,407 

1,712 

2,079 

1, 

Barley  : 
Malt  liquors  : 

78,369 

5,320 

6,657 

5,218 

5, 

o4o 

5,118  7/6,815 

Distilled  spirits  and  : 

506 

7/565 

alcohol  : 

4,012 

368 

441 

502 

501 

1/  Data  compiled  from  reports  of  the  Bureau  of  the  Census,  Agricultural  Marketing  Service,  Fish 
and  Wildlife  Service  of  the  Department  of  the  Interior,  and  Price,  Waterhouse,  and  Company,  New 
York.    2/  At  processors'  plants.    3/  October -September  year  for  all  items  except  oats  and  barley, 
which  is  July-June.    4/  The  CCC  owned  6,100  tons  on  February  1;  14,800  tons  on  March  1;  and  27,000 
tons  on  April  1  not  included  in  stocks  at  processors'  plants.    5/  Not  reported.    6/  Less  than  50 
tons.    7/  Preliminary. 


